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1. OBIIME MOJIOKEHUSA

Kypc «PbiHOK 1eHHBIX Oymar» sBisieTcs OOHMUM M3 0a30BbIX KypcOB B O0Y4YeHHH
SKOHOMHUYECKUX KaJpPOB, B YACTHOCTH, CIICIHAINCTOB KPEIUTHO-(DMHAHCOBBIX OpTaHHU3AIH,
CTPaxOBBIX W HMHBECTULHMOHHBIX KoMmaHui. OcoOyr 3HauMMOCTh mpuoOpena JaHHas
JTUCITUIIMHA B TIEPHOJ[ PAa3BUTHUS MpHUBATH3AIMH, PEeHOPMUPOBAHUS KPEIUTHO-(PUHAHCOBOI
cdepsl. 3aayeil JaHHOTO Kypca siBsieTcsl 00y4eHHe S5KOHOMUYECKHX KaJpOB OCHOBAaM BBIITyCKa
U oOpalieHus pa3IUYHBIX BHUIOB IICHHBIX OyMmar, MNPUHIMIAM pacueTa JOXOMHOCTH TIO
omepanusiM C HUMH, HEOOXOJAMMBIM B YCIOBUSAX PBIHOYHOM DSKOHOMHKH M Pa3BUTUHU
[IUBUJIM30BAaHHOTO PHIHKA [[EHHBIX OyMmar.

Peinok nennbix 6ymar (PLIB) — cocraBHast yacTe u ogHa U3 Hauboyiee CIOXKHBIX chep
PBIHOYHOTO XO3SCTBA, IOATOMY U3Yy4CHHUE JUCIUILTUHBI «PBIHOK IIEHHBIX Oymar» uMeeT 0codoe
3HaYeHHe I OyAYyHIMX CIEeNUaInucToB. «PIHOK IEHHBIX OyMary - 3TO Hay4Has JAMCLUILINHA, B
cdepy KOTOpOH MOKHO OTHECTH CJIEIYIOIINE BOIPOCHL:

- CTQaHOBJIEHUE MHUPOBOTO M POCCUICKOTO PhIHKA IIEHHBIX Oymar, ero Tpaauliu, Uayliue
U3 MPOIIUIOTO M CKJIABIBAIOIINECS B CETOAHSIIIHNC JTHH,

- (puHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE PA0OTAIOT HA PHIHKE;

- opmbl cTpykTypHO# opranuzanuu PLb;

- TOCYAapCTBEHHBIM KOHTPOJIb U BIUSHUE TOCYAapCTBA HA PHIHOK LIEHHBIX OyMar;

- YYaCTHHWKM pPBIHKA IICHHBIX OyMmar, WHBECTOPHI W ASMUTCHTHI, NPO(ECCHOHATLHBIC
Y4aCTHUKH, 00ECIeUNBAOIINE €r0 HOpMaIbHOE (PYHKIIHOHUPOBAHHUE;

- aHAJIM3 ¥ YIIpaBJICHUE IICHHBIMU OyMaramu;

- TOXOJAHOCTh, CTOUMOCTh M HHBECTULIMOHHbBIE KAYeCTBA [EHHBIX OyMar u T.J.

Kypc 3HaKOMUT ¢ TEOpPETHUECKHMH BOMpOcaMH (YHKIIMOHHPOBAHHS PHIHKA IEHHBIX
OyMar u MpakTHYeCKON JNesTeIbHOCThI0 HHCTUTYTOB, COCTABISIONIUX HHPPACTPYKTYPY AAHHOTO
pBIHKA.

JlanHOE TOCOOME COJEPKUT TEepeyeHb TEeM NPAKTHUECKUX 3aHATHUH, BOMPOCHl K
MPAKTUYECKAM 3aHITHIM, BOMPOCHI JUIsl Ooyiee TIIyOOKOTO YCBOCHHS OCHOBHBIX ITOJIOKCHHI
Kypca, IepeueHb JnuTepaTypbl K TeMaM. [locoOue mpenHa3HayeHO s OpraHU3aluu
CaMOCTOSITEIIEHOM pa0OThI CTYIEHTOB, MMOATOTOBKE K PAKTHUECKUM 3aHSTHSIM.
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2. 3AJAHUA K TIPAKTHYECKHUM 3AHATUAM

IIpaktryeckue 3augaTus — 18 gacos.

2.1. U3yueHue onepanuii ¢ KOPNOPATHBHLIMY LIEHHLIMH OymMaramu— 4 yaca.

Ilnan 3ansaTHA:

1 AKIIMM, X CBOMCTBA U BUJBIL.

2 OOBIKHOBEHHbBIE U TPUBUIICTHPOBAHHbBIC aKIIHH.

3. Joxon no akiusM. JJoXoTHOCTh aKIui.

4, O1ieHKa aKIuii.

S) Cy1HOCTb 1 CBOMCTBA KOPIIOPATUBHBIX OOJIUTalUM.

6 Kiaccudukarus KoprmopaTHBHBIX 00IUTAIIHA.

7. Jloxon 10 KOPHOpaTWBHBEIM  oOymramusM. JIOXOJHOCTh  KOPITOPATUBHBIX

o0Jranuii.
8. OreHKa KOPIIOPATHBHBIX OOJUTAITUH.

Bonpocsl 1151 00Cy:KI1eHUS HA 3aHATHM

1. Kak Bbl nymaere, He NPUBOAMUT JIM OGOPMIIEHHE COOCTBEHHOCTH HA aKLMU IPH
MIOMOIIM CePTH(PHUKATOB K OJHOBPEMEHHOMY UX oOpatmeHuio? [Touemy?

2. Kak cBA3aHa CTOMMOCTh aKIMi C YCTaBHBIM KamUTAJIOM aKLMOHEPHOIO
oOuiecrBa?

3. YeM oTiIMYAIOTCA IPYT OT JIpyra OObIKHOBEHHBIE M IPUBUJIETUPOBAHHBIC aKIIUU?
Yem oHU cX0XH?

4. YeMm oTnmyaeTcss MpUOOpETeHHE CBOMX OOBIKHOBEHHBIX aKIMN aKIMOHEPHBIM
00111eCTBOM OT MX BBIKYIIa?

S. Omnpenenure, Kakas cCyMMa JIWMBUICHJIOB MPHUXOOUTCS Ha OJHY akuuio. [Ipu

00pa30BaHUM OTKPHITOIO aKIHMOHEpHOTro obmiectBa «Kpucramn»y Obuta BbimymeHa | Teicsya
OOBIKHOBEHHBIX aklui. [IpuBUIErnpOBaHHBIX aKIMI HE BBITyCcKalochk. Y cTaBHbIN Kanutan OAO
cocraBimsier 1 wMuH. py0. Yepes roa akIMOHEPHBIM OOIIECTBOM OblIa MpOBEIEHA
JIOTIOJTHUTENIbHAS SMUCCHUS OOBIKHOBEHHBIX aKIMi, oObsiBIeHHass B pasmepe 600 1mT., 0gHAKO
pasmectuth yaainoch 500 mTyk. Ilo mroram BTOporo rojga pa®oThl akLMOHEpHOE OOIIECTBO
BBIMJIATUJIO aKIMOHepaM AuBHIeHAbI B pazmepe 100 toic. py0. Omnpexnenurte pazMep yCTaBHOTO
karnutana OAO «Kpucramny. Onpenenute, Kakas cymMma AUBUACHIOB NMPUXOAUTCS Ha OJIHY
akuuto. OrnpenenuTe CTaBKy TUBUACHA.

6. [Tpubsutes aknmonepHoro odmecta yBenmmumiack Ha 30%. B kakyro ctopony
U3MEHHUTCS KypcoBas CTOMMOCTh OOBIKHOBEHHBIX W HPUBWIETHPOBaHHBIX akuuii? KypcoBas
CTOMMOCTb KaKuX akiuil uameHurcs cuibHee? [Touemy?

7. Brnanenen oObIKHOBEHHBIX aKIMH POCCHUICKON KOPIOpPALMH MOJIA)l Ha Hee B CY/,
MIOCKOJIBKY €ro He TPUTJIAIIAIOT Ha COOpaHUs aKIHOHEpOB. J[pyrux akMOHEpPOB Ha COOpaHHS
npurnamani. Kakoe penienue npumer cya?

8. UTo NOIKHO MPEANPUHSATH aKIIMOHEPHOE OOIIECTBO, €CIHM YacTh aKIIMOHEPOB HE
MOJIHOCTBIO OIUIATHJIA AKIUU?
9. Omnpenenure ycraBHbld kKarmutanm AO, ecaum no uroram 2004 r. Biagensuam

NPUBUJIETUPOBAHHBIX aKIMil ObLIN BBITUIAYEHBI TUBUACHIBI B pa3Mepe 2 ThIC. pyo. 1o craBke 10
%. KonuyecTBo pa3menieHHbIX akiuii AO npeaenbHO J0yCTUMOE.

10. IIpu osmuccum akmmii AO ObUIO 3asBJICHO, 4YTO MpearnojiaraeMas CTaBKa
muBuaeHna coctaBut 10%, a mo uroram rojga COBET IUPEKTOPOB PEKOMEHIOBAJ BBIIIJIAYMBATH
muBuaeHabpl B pasmepe 1%. Ilo kakolf craBke (MAakCMMyM) aKIMOHEpPHI IIOJIydaT CBOU
nuBuaeHb1? [louemy?

11. AO o00BsiBIIIO O crumTe cBoMX akmuii B mporopuuu 1:5. CKONbKO akiuit
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MOJIYYUT aKLMOHEP, €CIM 10 cruiuTa oH Biajgen 100 akuusamu?

12. Bbl — cotpyanuk Munduna. OMUTEHT MpeACTaBUI Ha PErHCTPAIUI0 HMPOCHEKT
NEepBOIl IMUCCUU OOBIKHOBEHHBIX aKIMi{, B KOTOPOM COJIEpKATCs CIEAYIOIINE CBeIeHH: 00beM
SMHUCCHH — 5 MJIH. PYy0., KOJTUYECTBO O0BsABICHHBIX akiuid — S000 mT., HOMHMHAIBHAS CTOMMOCTD
1 akmum — 1 TeIC. pyO., [ndara Hawanma pasmemieHus — 1 wioHs 2004 r., mara OKOHYAHUS
pasmemenust — 31 urons 2005 r., nieHa pasmenienus — 1,2 Teic. py0. 3aperucrpupyere au Bol
JaHHBIN npocnekT smMuccuu? [louemy?

13. N3BecTHO, YTO NMBHUACHABI MO OOBIKHOBEHHBIM aKIUsAM (IO KpaiiHel Mepe, B
Poccun) odenb manbl U B CpeAHEM HE JOTSATHUBAIOT AaXXE JI0 YPOBHs IMPOIEHTA MO TEKYIIUM
BKJIaJlaM B KOMMepYeckux OaHkax. Torja kakoil CMbICI UX MOKyNaTh?

14. AKIHMOHEpHOE OOIIECTBO 33J0JDKAIIO KPYINHYI0 CYMMY OJHEpPreTHKam H,
MOCKOJIbKY JIEHEI Ha CYeTe HEe XBarajo, ObUIO PEIIeHO MPHUBJIEYh HAa ATH LEIH CPEICTBa
akuuonepoB. OnMH U3 aKIMOHEPOB OOpaTWiICA B Cy[A, HE COTJAINAsCh C 3TUM TPEeOOBaHUEM.
Kaxkoe pemenue npumer cyn?

15. UTo NpouCcXOoAUT ¢ aKIUSAMU MOCIE MPUOOPETEHUsI UX KOPIOPALUEeH-3MUTEHTOM
Ha OTKPBITOM PBIHKE LIEHHBIX OyMar, eciu IIeNIbI0 MPUOOpETeHHs SBISETCS: a. YMEHbIICHUE
YCTaBHOTO KamTayia, 0. yBeIMYCHHE AMBHICHAOB Ha OJHY aKIWIO, B. M30€XKaHWE CKYIKH
KOHTPOJIBHOTO MTaKeTa KOHKYPEHTaMH, I'. YMEHbBIIIEHHUE PACTIBUIEHHOCTH aKIHi (T.€. yMEHbIIICHUE
JIOJIM MEJIKUX aKIIMOHEPOB U YBEIIMUECHUE KPYITHBIX).

16. Kak Bpl gymaere, pacnblICeHHOCTh OOBIKHOBEHHBIX aKUUN — IMOJIOKUTEIbHBIN
WM OTPUIIATEIBHBIN (aKTOp I aKIIMOHEPHBIX 00IIeCTB?
17. [IpakThKa TMOKa3bIBa€T, 4YTO 4YeM OOJbIIe Yy KOpPHOpaluu aKIHOHEPOB,

BJIAJICIOIIMX OOBIKHOBEHHBIMH TOJIOCYIOIIUMH aKLIUSMH, TeM OOJbIIE y HUX, TPU MPOUHX
paBHBIX yCJIOBUsAX, HOpMa puObLIH. Kak Bel 1ymaere, ¢ ueM 310 cBA3aHO?

18. I'asnpom HeHaMHOro omepexaer JIykoilsl o BbIpydKe, a IO KalHUTaIU3aLUU
(COBOKYITHOM KypCOBOW CTOMMOCTH aKLMH)— HaMHOro. Ta jke CUTyals CIIOKMJIach Ha PBIHKE
cotoBoii cBs3u (MTC — Beimnenkom). Kak Bel tymaere, ¢ ueM 3T0 MOKeT ObITh CBSI3aHO?

19. Korna akumoHepHoMy OOIIECTBY MMEET CMBICT BBIKYIIaThb OT3BIBHBIC
MPUBWIETUPOBAHHBIEC aKIIUN?

20. KakoBel mocneacTBrsi KOHBEpTAIL[MKM MPUBIIIETMPOBAHHBIX KU A aKIMOHepa
U ISl aKITMOHEPHOTO 00111ecTBa?

21. Kak Bbl nymaere, ecnu KOHBepTalMs MPHUBUIETUPOBAHHBIX aKUUH sBIsSETCA
TOOpPOBOJIBHOM, YTO MOXKET cJeNaTh aKLUHMOHEpPHOE OOIEeCTBO, YTOOBI 3aMHTEPECOBATH MX
BJIaJIeJIbLIEB B OOMeHe?

22. Kak Brl nymaere, koria akiiluOHEpHOMY OOILIECTBY BBIMOJIHO, @ KOT/Ia HEBBITOJIHO
«OT3BIBAaTh» NPUBUIIETUPOBAHHBIE AKIIUN?

23. Uem BBITOJHBI SMUTEHTY NPUBUICTHUPOBAHHBIE aKIUU «C ydactuem»? A
UHBECTOpY?

24, IIpn KakuX yCIOBHSX OT3bIB PUBWIETHPOBAHHBIX AKIMI BBITOJECH MHBECTOPY, a

IIPU KaKUX YCJIOBUSAX — HET? YeM 3TH aKIMM MHTEPECHBI HHBECTOPAM — BO3MOXHOCTBIO BBIKYIIA
WJIU TIPEMUEN?

25. Kakue akumum — KyMyJISITUBHbIE HJIM HEKYMYJIATUBHBIE — 00Jiee BHITOAHBI C TOUYKU
3peHust uHBecTopa? A ¢ ToukH 3peHus smuteHTa? [louemy?
26. Bnanmenen mnpuBwiIernpoBaHHOW akuMM oOpaTtuics B CyJ C HCKOM K

aKIIMOHEPHOMY OOIIECTBY, T.K. OHO HE BBIIUIAYMBAET eMy IuBHJeHAbl. Kakoe pemieHne npumer
Cyl, €CIIM aKIUs SBISETCS KyMYJISITUBHOW? A ecnu HEKyMmynsiTuBHOW? PaccMorpute nBa
BapHaHTa: B OJIHOM cCllydae y aKIIHOHEPHOIo o0IIecTBa ecTh NPUObLIb, a B IPYrOM HET.

27. Kakumu mpobrnemamu upeBaTa KOHBEpTAIUs MPHUBWICTHPOBAHHBIX AaKIUH B
00BIYHEIE?

28. K kakuMm TocCnencTBUSM TPUBOIUT BBIKYI OT3BIBAEMBIX MPUBUIETUPOBAHHBIX
aKIM?

29. Kak BbI tymaeTe, Kak COOTHOCSATCSI KypcoBasi U OaaHCOBasi CTOMMOCTh aKIIHiA?
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30. HasoBute mirocel 1 MUHYCHI IPUBUIIETUPOBAHHBIX aKIUM C IIJIaBAOLIECH CTaBKOU
JUBHUIEHA JJIS aKIIMOHEPHOTro O0IIeCTBa U YMUTEHTA.

31. 3ayeM aKUMOHEPHOE OOLIECTBO YCTAHABIMBAET «KOPUAOP IUIABAaHUS» CTABKH
JUBUJICH/IA IO TPUBWIETUPOBAHHBIM aKLUSM C KOPPEKTUPYEMOM CTaBKOW IuBHIEHAA?

32. Kak Bbl ngymaere, koMy (dMHUTEHTY WM HWHBECTOpaM)  Ooyiee BBITOIHBI
IIPUBWIECTMPOBAHHBIC AKIIMM C ayKIIMOHHOM CTaBKOM AMBHUACHIA? APryMEHTUPYHUTE CBOIO TOUKY
3pEHU.

Pemuts ciaenyroniue 3agaum:

1. AkuroHepHOE 00IIeCTBO IPHU CBOEM 00pa30BaHHUH BBITYCTUIIO 30 THIC. 0OBIKHOBEHHBIX
akuid 1 10 ThIC. KyMYJSITUBHBIX NPHUBUJIIECTUPOBAHHBIX aKIUW. YcTaBHbIA Kanutan AQO
cocraBisietT 800 mutH. py6. ExxekBapranpHo AO BBIIIIIAYMBACT 1O MPUBHIECTHPOBAHHBIM AKITUSM
muBuaeHabl B cymme 10 muH. py6. OpHako u3-3a OTCYTCTBHUS MPHOBUIM 3a MOCJHEIHUE MATh
kBapTasioB AO HE BBIIIATUIIO TUBHUICH/IBI TIO PUBWIIETUPOBAHHBIM akiusaM. HenaBHo cutyarus
yIy4IIWIach U Ha cOOpaHUM aKIMOHEPOB ObUIO MPUHATO PEUICHHE O BhIILIATE AUBHUACHIOB MO
OOBIKHOBEHHBIM U TPUBWICTUPOBAHHBIM akuusM B pazmepe 120 muiH. py0. B cClienyroiem
(«mrectomy) kBaprane. Kakyto cymmy nuBuaennoB AQO BBIIUIATUT MO MpocThIM akuusim? Kakosa
CTaBKa JAWBUJCHIA 1O TNPUBWICTUPOBAHHBIM  akuusM K Belwiate? CoOOTBETCTBYET JIU
COOTHOUIEHUE MEXAY HPOCTBIMU UM  IPUBWIETUPOBAHHBIMU  AKUMUSIMH  POCCUHUCKOMY
3aKOHO/IATENLCTBY?

2. Bor nokymnaere 100 mpuBumierupoBanHbix akuuii OAO «Meuta» mo 22,5 py6. 3a
KakIyro. B koHIle puHAHCOBOTO rojaa Bbl MOJydaeTe AUBUACHABI 1O cTaBke 1% B pasmepe 2
py0. Ha OJHY aKIMIO, a elle uepe3 HeAento mpojaeTe ux mno nene 24,75 py6. Kakxosa
HOMMHAJIbHAs CTOMMOCTb IIPUBMJIETMPOBAaHHON akiuu? PaccuuraiiTe MNONHBIA 10XO04 U
KOHEYHYIO JIOXOIHOCTH akiuu. C 4eM MOKET OBITh CBSI3aH POCT €€ KYPCOBOM CTOMMOCTH?

3. Bam nipeprararotT KynuTh OOBIKHOBEHHYIO akiuio HomuHamoMm 1000 py6. 3a 1320 py0.
AxtuBbl nasHoro AO coctasnstoT 34570 Teic. py0., cymma 3anomkeHHoctd — 8000 ThIc. pyo.
KonuyectBo BhImymieHHbIX akiuii coctapisier 15000 mr. B mocneanue roasl TUBHUIEHIBI 11O
OOBIKHOBEHHBIM aKIIHMSIM BBIMIAYMBAIUCH CTAOMIBHO O cTaBke 16% TOJ0BBIX, CTaBKa CCYTHOTO
nporeHTa coctaBisier 10% romoBsix. O1ieHUTE peanbHyI0 KYPCOBYHO CTOMMOCTH akiuu. meer
JIY CMBICII €€ IOKYNaTh 1O MPeUI0KEHHOM 11eHe? JIMIIIHUX JaHHBIX B 3a/1a4e HET.

4. Tlepen BamMHM CHHCOK TMpelaraéMbIX K TMpOJake NPUBUICTUPOBAHHBIX aKIMK C
(buKCUPOBAaHHOMN CTaBKOW UM CYMMOW TUBUJCH/IA:

HazBanue HomunuanwHas KypcoBas JuBUaCH UK
OAO CTOMMOCTH CTONMOCTH CTaBKa TWUBUJICHIA
A 100 150 10%
b 230 240 50 py6.
B 50 55 20%
r 300 500 25 pyO.
yil 150 600 11%
E 100 105 13 pyO.

Kakas noxomHOCTh — TeKylias WJIM KOHEYHash BaM BaXKHAa, €CJIM Bbl MPEANOYNUTAETE
JIOJITOCPOYHBIC WHBECTUIIMM B akKIuu? Paccumraiite HEOOXOAMMBIM BaM BHJ J0X0Aa U
noxoaHocTH. Beibepute Hanbonee 10X0HbIe U HauOoiee Ha/IeKHbIC aKIIUU.

5. Bam mpemmaraioT npuBMIIETHPOBAaHHYIO akuuio HomuHaioM 100 py6. mo mene 130
pyo0., craBka nuBuaeHAa cocTaBiseT 20% romoBeix. CTaBKa MPOILIEHTA MO JETIO3UTaM COCTABIISIET
20%. B Teuenne roma KypcoBas CTOMMOCTb aKIMH pacTeT B cpeaneM Ha 10 py0. JloxoaHocTh
no I'KO cocrasinsier 5%, npemus 3a puck — 0,7%. PaccuunTaiite peanbHyl0 KypcOBYIO CTOMMOCTh
1o AByM MetojukaM. [Ipumere v BbI IPEeAJIOKEHHUE O MOKYIKE aKIHii?
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6. Ha 1 saBaps 2004 r. ycraBubiii kanutan AO coctapisul 1 MiIH py0. B COCTOSIT TOIBKO
U3 OOBIKHOBEHHBIX aKIUi. AKIIMOHEPHOE OOLIECTBO BBIMYCTHIJIO JOMOJHUTEIBHYIO YMHUCCHIO
OOBIKHOBEHHBIX akMi. Pazmep nonosnHuTenbHON sMuccuu coctasuil 1000 mTyk, HOMUHAIbHAsS
cTouMocTh ofiHOM akiuu — 500 py0. beio penieHo pa3meniaTh akiuu 1o 1nene, papHoi 600 pyo.
AKTHBBI aKIIMOHEPHOTO 00IecTBa cocTaBisioT 10 mMiH pyo0., 3a0JDKEHHOCTh — 8 MITH. pyoO.
KakoBa HOMMHaNIbHAs CTOUMOCTh OJHOW aKLMHM J0 Pa3MELIECHUs JOMOJHUTEIBHOTO BbIIyCcKa?
[Toyunt nmu AO »smuccuoHHbii noxoa? Eciau na, To B kakoM KoiudectBe? MoKHO U
pa3MeriaTh akluy Mo [IeHe BbIlIe HOMUHANIbHOI? PaccuuTaiiTe 6anaHCOBYIO CTOUMOCTH OJHOM
aKUMU 10 pa3MELICHHS JONOJHUTEIBHOIO BBINYCKA aKIUW W nocie Hero. Ilpum naHHOM
(BBIYMCIIEHHOM BaMHu) BeJIMYMHE OalaHCOBOMl CTOMMOCTH, HACKOJBKO OOOCHOBaHHA IeHA
pa3Melenus?

2.2. U3ydyenue onepauyi ¢ rocyaapCcTBeHHLIMHU HEHHBLIMU OyMaramu - 4 gyaca.

Ilnan 3ausaTua:

1. CyImHOCTh, PYHKITMH ¥ CBOMCTBA TOCY/IaPCTBEHHBIX IIEHHBIX OyMar.

2. Krnaccudukanus rocyapcTBeHHbBIX IIEHHBIX Oymar.

3. ['ocynapcTBeHHBIC KPATKOCPOUHBIC OECKYIIOHHBIE OOTUTAITUH.

4, OO6muraiuu enepaabHOTo 3aiiMa.

5. OO6smuraiiuy rocy1IapcTBEHHOTO cOeperaTebHOro 3aiima.

6. OOnuranyy BHYyTPEHHET0 BAIIOTHOTO 3aiiMa.

7. ["ocynapcTBeHHBIC TOJITOCPOYHBIC OOJIUTAITHH.

8. MyHununansHble IEeHHbIE OyMar.

Bonpocs! 1151 00CyKIeHUsI HA 3AHATHH:

1. Bo BceM Mupe mHTEpEC K TOCYIapCTBEHHBIM [IEHHBIM OymMaraM O4eHb BBICOK. Kak
Br1 nymaere, ¢ ueM 3To cBA3aHO?

2. B mamelt crpaHe cpeam TOCYIApCTBEHHBIX IIEHHBIX OyMar MpeBAIAPYIOT
KpaTkocpounble Oymaru. Kak Bl mymaere, kakoBa npuiuHa 3Toro?

3. Kakme ¢akrtopbl OKa3bIBAIOT BIUSHUE HAa O0BEM pPBIHKA TOCYIapCTBEHHBIX
LEHHbIX Oymar?

4. Onummre B3aWMOCBSI3b MEXKJY TOCYAApCTBEHHBIMHA IICHHBIMH OyMaraMu U
rOCy/IapCTBEHHBIM JOJTOM.

5. Kakue (pakTopsl OKa3bIBAIOT BIMSHUAC Ha JIOXOJHOCTh TOCYIaPCTBEHHBIX IIEHHBIX
Oymar?

6. . Kak BbI 1ymaeTte, TeHCTBUTEIIBHO JIM SMUCCHS TOCYIapCTBEHHBIX IIEHHBIX Oymar
ABIISIETCS HEMHQIISIIMOHHOM (T.€. He MpUBOANT K uHMs1MN)? [Touemy?

7. K kakuM MOCIEICTBUSAM MOXKET IMPUBECTH IMHUCCHS TOCYIApCTBEHHBIX IICHHBIX
OyMar Jiyisi peMHBECTUPOBAHUS TOCYIapCTBEHHOTO JoaTa’?

8. Kakum o00pa3oM rocyaapCTBEHHBIC IIEHHbIE OyMard WCIOJIB3YIOTCSA JUIS

pEerynupoBaHMs: a. JIEHEXKHONW MacChl B OOpamieHuu, O. WHOIAIUN, B. WHBECTHUIIMH, T.
SKOHOMHMYECKOTr'0 pOCTa B CTpaHe?

9. Kakum 00pa3zom smHccusi TOCYIapCTBEHHBIX IIEHHBIX OyMar MOXeT MOMOYb B
peryJIMpOBaHUM TUIATEKHOTO Oananca?

10. Kak Bbl nymaere, kakoil croco0® pa3meleHus rocyJapCTBEHHBIX LIEHHBIX Oymar
HanOoJiee BbITO/IeH nHBecTopam? [louemy?

11. PaccmoTpuTe TIIIOCHI 1 MUHYCBI BCEX BHJI0B TOCYAAPCTBEHHBIX [IEHHBIX OyMar 1o
CPOYHOCTH /ISl ”HBECTOPOB M TOCY/IapCTBa.

12. B kakux cnywasx Bsl npeamounu Obl mpuoOpecTH MPOLEHTHbIE (1O BHIAM

MIPOLIEHTHON CTaBKH), a B KAKUX - IUCKOHTHBIE TOCY/IapCTBEHHbIE [ICHHbIE Oymaru?
13. B kakux caywasx Bel mpeamounu Obl KYHOUTh pBIHOYHBIE, @ B KakuX —
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HEpPHIHOYHBIEC TOCYAAPCTBEHHBIC [ICHHbIE Oymaru?

14. Onpenenure, K KakuM BHJIAM OTHOCSTCS I'KO mno BceM mnpu3Hakam
KJIAaCCHU(UKAIIMU TOCYJapPCTBEHHBIX [[EHHBIX OyMmar.

15. Kak Bwl mymaere, oT kakux (akTopoB 3aBUCHUT IeHa orceueHus ['KO mpu ux
pa3mMereHun?

16. Kak Bwr mymaere, oT kakux ¢akTopoB 3aBUCHUT IieHa oTcedeHuss ['KO mpu mx
pa3mereHun?

17. Kaxk opranuzoBan ydet npaB BiajeinbieB Ha [KO?

18. ITouemy IIb Hepenko OrpaHMYMBAECT KOJIMYECTBO HEKOHKYPEHTHBIX 3asBOK Ha
nokynky 'KO?

19. Nusectop npuobpen yepe3 nuiepa 100 'KO co cpoxom oOpamienust 90 aueit Ha

ayKnuoHe. 3asBKa OblIa KOHKYPEHTHOM, IIeHa, yKa3aHHas B HeH, cocTaBisia 95 Teic. pyo.
Homunanenas croumocts ['KO — 100 thIc. py0. Yepe3 30 gueit muBectop npoxan I'KO na
MMBB npyromy unsectopy 3a 96,5 Thic. pyo.

20. Bropoit uasecrop npoxan I'KO tpersemy unecropy Ha MMBB emte uepes 30
nHel 3a 98 Thic. py0. Onpenenure 10X0[ NEPBOTO U BTOPOTO MHBECTOPA, MOJYUEHHYIO KaX/IbIM
U3 HUX JIOXOJIHOCTb.

21. . Kak Bbr nymaete, nouemy B 90-x romax Hamboisiee pa3BUT ObLI PHIHOK TpeX- U
mectumecssyabix ['KO, a ceiiwac tpexmecsynple 'KO nmaxe He BBITycKaroTCs, M Hamboiee
Pa3BUTHIM SIBJIICTCSI PHIHOK IIECTUMECSIUHBIX U rofoBeIx I'KO?

22. Kakne ¢akTopsl BIMAIOT Ha IEHY, KOTOpyIO ykasbpiBatoT nokymnarenn ['KO B
KOHKYPEHTHBIX 3asBKax?

23. HazoBute mosnoxxurenbHble U OTpUlIATeNbHBIE CTOpOHBI npoaaxu ['KO mo nene
BBIIIIE IICHBl OTCEUYECHMs JUIsl AWJICPOB/MHBECTOPOB C OAHOW CTOPOHBI U AJII AMHUTEHTa — C
JIPYrOM.

24, Ecnu Bsl paccuntaere noxoanocts I'KO no popmyne (He — P):P x 365/t x100%,

MOJIYYEHHBIM pe3yapTaT OyJeT Moka3zaTeleM JOXOJHOCTH KaKOro phlHKa (TEpPBUYHOTO
nnu BTopuuHoro)? Ilouemy?

25. Kakme mnpeumymiectBa W HENOCTATKH IS SMHUTCHTAa W WHBECTOpPA HMeEET
pa3MeleHre MyHHIIUMATbHBIX [IEHHBIX OyMar uepe3 ayKIHMoH? A ToCcpeICcTBOM aHieppaTuHra?
26. Kax Bw1 cuuraere, nomwkna i ['ocynapctBenHast [lyma peryimpoBaTh SMHCCHIO

roCyJapCTBEHHbIX LeHHbIX Oymar? Ecnu na, To kakum o6pazom? Kakux NpUHIMIIOB MpU 3TOM
HY>KHO NPUAEPKUBATHCS?

217. OneHure MHBECTULMOHHYIO NPUBJIEKATEIbHOCTh (B KPaTKO- U JOJITOCPOYHOM
NeproJIax) BCEX paCCMOTPEHHBIX BUJIOB TOCYIapCTBEHHBIX IIEHHBIX Oymar.

28. Kakue (akTopel M Kak BIUSIOT Ha €MKOCTh PbIHKA TOCYJapCTBEHHBIX IIEHHBIX
OyMmar B aOCOJIFOTHOM U OTHOCUTEIHHOM BhIpAKEHUH?

29. [Ipy Kakux YCIOBUSX MYHUIMINAJIbHbIE IIEHHbIE OyMmMaru MOTyT OBbITbH
NIPUBJIEKATEILHBIMH TSI ”HBECTOPOB?

1. 3anmonHuTe cnexyroulyto Tabauy «Buabl rocynapcTBEHHBIX HEHHBIX Oymar»:

Bun nennoi Cpok Hoxon, NuBectoper | Pasmemenune | OGparie-

Oymaru oOpairiie- | JOXOTHOCTD HUE Ha
HUsA BTOpHY-

HOM pBIHKE

1.TKO

2. 03 (no

Pa3HOBH/I-

HOCTSIM)

3.0I'C3

4. OBB3




|5.TJ0 | | | | |

Pemmre cinenyromnue 3anaqn:

1. NuBectrop npuobpen yepe3 mmiepa 100 KO co cpokom obpamenus 90 nuei Ha
ayKnuoHe. 3asBKa OblIa KOHKYPEHTHOM, IleHa, yKa3aHHas B HeH, cocTaBisia 95 Teic. pyo.
Homunanbnas croumocts I'KO — 100 toIc. py6. Ilpm moramenun uHBeCTOpYy ObUIa BBIIUIAYECHA
HOMMHAJIbHAsl CTOMMOCTh oOiuranuu. OnpeaenuTe J0XO0J HHBECTOpa, AOXOAHOCTh. Kak Bbi
JIyMaeTe, Kakue BUJIbI TOCYIapCTBEHHBIX IEHHBIX OyMar 1o (opMe BBITUIATHI JOXOa Yallle BCEro
ABIISIOTCS UMEHHBIMH, a Kakue — Ha npeabsasurens? [louemy?

2. Bel — mpexacraButens Munduna. M3 Toprosoii cucremst MMBB Bam nocrynuna
cienyromas uHboOpMaIMsa O 3asBKaxX AWJIEpoB Ha MOKynky TpexmecsyHbix ['KO. lumep A
npeiaraetr Kynutb 10 teic. mTyk no mene 990 py6.; = 9 mau900 THIC MiH. dunep b — 500
mTyK 1o mexne 995 pyo6., = 497500. Iunep B — 1000 mTyk mo niene 950 py6., = 950 ThIC. pYO.
Hwep I' — 800 mryk mo mene 980 py0., = 784 1.p. Junep 1 — 50 mryk no iene 970 pyo6., = 48,5
T.p. Junep E — 700 mwryk o nere 900 py6., = 630 1.p. Junep XK — 500 wr. o uene 910 pyo., =
455 1.p. Aunep 3 — 10 Toic. mT. o uene 800 pyO., = 8 mun. Junep U — 10 Thic. mT. o uene 940
py6., = 9 mun 400 thIC pY6. Hunep K — 2 toic. it no nene 960 py6. = 1 mun 192 TeICc pyo.
Omnpenenure neny orceuenust ' KO u cpenHeB3BenieHHylo LieHy aykuuoHa.. Kakum quiepam Bel
nponagute ['KO? Ilpu orBere ucxomure u3 toro, yro I'KO BbimyckaroTCs s MOKPBITUS
neduIuTa TOCy1IapCTBEHHOro O KeTa, CyMMa KoToporo coctaisier 11 murH. 181 ThIcsda 500
py6. Homunanenas croumocts I'KO cocraBisier 1 Thic. pyo.

3. «lOnmon xopnopeimH» B aBrycre 1998 r. mpmoOpena Ha BTOPHYHOM DPBIHKE OJHY
00JUTralrio BHYTPEHHEr0 BamtoTHOTO 3aiiMa P® nomuuanom 100 Teic. nomt. 3a 50 ThIc. q0J1., a
B HosiOpe 2005 1. oOnuwranuu [JaHHOTO TpaHOIa OBUTM MOTAIIEHbl TOCYJApPCTBOM TI0
oduimansHoMy Kypcey aosuiapa LlentpansHoro 6anka PO (on Obu1 paBeH 29 pybmasim). B MmomeHT
MOKYIKM Kypc JoJjulapa Obul paBeH 6 pyOnsm. B mMae kaxaoro rojga HMHBECTOpP MOJydal
KYIOHHBIN 1oxoA 1o craBke 3 % rogossix. HaliquTe 1oxox U JOXOIHOCTH MHBECTOpa. A eciu
651 uHBecTop npoaan OBB3 3a 80% nomuHanbHO# croumoctu B 2002 r., KOrna Kype goJiiapa
nocturan 34 py6?

2.3. HM3yueHue onepanmii ¢ 10JroBbIMH IIEHHbIMH 6VMaFaMI/I— 2 yaca.

Ilnau 3ausaTusa:

1. Bexkcenb. OCHOBBI BEKCETBHOTO 00paIlieHHsI.
2. bankoBckue cepTuduKaThl.

3. JlenosutapHbIe PaCIHCKH.

4. MexyHapo/HbIe IIeHHbIE OyMaru.

KonTpoJibHbIE BONIPOCHI:

1. Kaxue ocHOBHBIE (YHKIIMY B 5KOHOMHKE BBITIOTHSET BEKCEITh?

2. YeM oTnmuaeTcst MpOCTOM BEKCENb OT IEPEBOAHOTO?

3. Paznuuns koMMepyecknx U (pUHAHCOBBIX BEKCETEH.

4. MoXHO I cKa3aTh, 4YTO (PUHAHCOBBIE BEKCENs SBISIOTCS OOECIICUCHHBIMH?
[Touemy?

S. OOs3aTenbHO  JIM  BbIA4a  JIPY)KECKOTO  BEKCeNsl  MOJpa3yMeBaeT — HajlMuHe
He(QOpMaIbHBIX OTHOLIECHUH MEXy CTOPOHAMH?

6. [Touemy MHIOCCAMEHT MOBBIIIAET HAJISKHOCTH BEKCENs?

7. 3aueM Hy)KEH aBaJib M aKIENT (BKIto4Yas 0aHKOBCKHI)? UeM OHHM OTIMYAIOTCS APYT
oT zipyra?

8. UYro o3HavaeT rpapo perpecca mo Bekceno? Kro nm odmamaer?

9. 3A0 «Jlero» nmeer 3apomkeHHocTh nepen OO0 «Jlennpomrasy 3a MOTPeOICHHBIN
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raz B pazmepe 10 800 miH. py0. M He MMEET BO3MOXKHOCTH PACIUIATUThCS HEMEJICHHO, T.K. €ro
JeSATeNIbHOCTh UMEET CE30HHBIN XapaKTep U MOCTYIJICHUE CPEJICTB Ha PACUETHBIN CUET MPOUCXOIUT
HepaBHOMepHO. Otcpounth Beiwiaty no jgoiaram 3AO «Jlero» Ha monroga mMoxeT JUOO BbIJIAaB
BEKceNb, MO0 TOMy4YrB KpenuT B Oanke. Omnpeaenute, uto Oosnee BbirogHo it 3A0 «Jletoy.
CcynHblil iporieHT B KoMMepueckoM Oanke «Pazsutue» coctapiser 20 % romaoBbix. COOCTBEHHBIN
BEKCEJTb MOKET OBITh BBIJAH C JUCKOHTOM B 1,8 MIIH. pyo0.

10. JoryctuM, 4To B CUTYallMK U3 IPEAbLAYIIETO BOIPOCa BO3MOXKEH €III€ OJMH BBIXO/I:
nonru 3A0 «Jlero» B momHOM pasmepe Oeper Ha cebs OOO «Bukropus», Beima OOO
«Jlennpomrasz» cBoit Bekcenb. 3A0 «JleTo» uepes miecTs MecsIeB (1mociie coopa ypoxkas) nepeaact
Bech ypokaii OOO «BuKTOopus» 1O ce0ECTOMMOCTH B cyeT moramieHus 3agomkeHHocT. OO0
«Bukropus» nponaer 3Ty NpOAYKLHMIO ¢ HandaBkoM K cebecroumoctd 4%. Beirogen nm takoi
BbIxoA U3 curyaru 3A0 «Jleto»? MoskHo i 1aTh 0JlHO3HAYHbIN 0TBET? [Touemy?

11. Kaxue (haxTopsl HY)KHO YYHTBIBaTh, BHIOMpAst MEX/Ty BO3MOKHOCTBIO yueTa BEeKCels
B OaHKe U MOTy4YeHHUs KpeauTa o] BEeKCelb?

12. Kakue Bubl TOXOI0B MOTYYat0T KOMMEPYECKHEe OaHKH OT OIEpaIvii ¢ BEKCEIIMU?
Kak onu Ha3piBaroTcs?

13. Uem Bekcenb OTIAMYACTCS OT JIETO3UTHOTO ceprudukara? OTBET IMpeACTaBbTE B
TabIMIHOM (hopme.

14. UeM BBITO/IHBI ICTIO3UTHBIE CEePTH(UKATH MHBECTOpam?

15. B uem 3akmrodaroTCs  MOJOXKUTENbHBIE CTOPOHBI  BBITyCKa  OAHKOBCKUX
cepTu(dUKaTOB ISt KOMMEPUYECKUX OAHKOB?

16. 3ayeM Qu3MUecKUe IUIA TIOKYMAlT Y KOMMEpYecKHMX OaHKOB cOeperareibHbIe
cepTuduKaThI?

17. UeM OTIMUAIOTCA AENO3UTAPHBIE PACTUCKH OT €BPOAKIIUI?

18. UeMm BBITOJHBI JIETIO3UTApHBIE PACHHCKH KOPIOpALMSIM — SMHUTEHTaM O0a30BBIX
akiuii? Yem OHU BBITOJTHBI HHBECTOpaM?

19. Wmeercst 1 pazHUIA B TIpaBax aKIIMOHEPOB U BIIAJICNBIIECB JIETIO3UTAPHBIX PACTIMCOK
(TTo0 BCeM TpeM rpyImam mnpas)?

20. B dem 3akimo9aroTcs BRITOJIBI OT BBITYCKA €BPOAKIIAINA [l SMHUTEHTOB M HHBECTOPORB?

21. YeM OTIIMYAIOTCS JPYr OT APYra €BPOHOTHI U e€BPOOOHIBI? UTO JaeT WX BBIMYCK

smuTeHTamM? A UHBECTOpam?

Pemmnts cienyrommue 3agaum:

1. «@'epmanus XVIII Bek. Ilpycckas kazHa pomkHa ¢(abpukanty 1 200 mapok 3a
MIOCTaBJIEHHOE CYKHO JUIsl apMuu kopossd @punprxa [I. @abpukaHT AOIKEH MOCTaBIIMKY IIEPCTH
u3 Anrmuu 40 ¢ynTtoB. ['amOyprckue Oankupbel nator 3a 1 ¢yHr 20 mapok. daOpukaHT
BBINKCHIBAET MEPEBOAHOI BEKCEb (TPATTy) Ha BCIO CYMMY CBOETO JI0JITa, PEMUTEHTOM SIBJISIETCS
MIOCTABILUK IIEPCTH, TpaccaToM — Ka3HadelcTBo [Ipyccun. Onpenenuts:

1. Cxonpko kazHaueicTBo [Ipyccum OymeT JOMKHO MOCTABIIMKY IMIEPCTH MOCTE TOTO, Kak
Ka3HauelcTBo lIpyccun akuentyer nepeBoJHON BEKCENb?

2. Ckonpko kazHaueictBo [Ipyccun OynmeT MOMmKHO CYKOHHOMY (haOpWKaHTy TOCIE TOTO,
Kak Ka3HayelcTBo [Ipyccun akuentyer nepeBoJHON BEKCETb»?

2. «Poccus, XIX Bek. Kymern MiBaHOB, TOpryromuuii NeHbKoH, JOKeH PeBenbckoMy mopTy
800 pybmeit 3a paboThl TO TOTpY3Ke TOBapa. PeBenbckuii TOPT, B CBOK OYEpe/b, IOHKEH
aHrmiickoil mapoxonHoi kommanuu «Caytreiit» 1 000 pyOGuneil. PeBenbckuil mopT BBIIHMCHIBAET
nepeBoiHOM Bekcelsb Ha 800 pyOeit Ha uMst koMnaHuu «CayTrelTy, MIaTenblIKOM 0 KOTOPOMY
ABIsieTcs Kynel [BaHOB, KOTOpbIM akuentyer Bekcenb. Kommanus «CayTtreit» mpomaér sty
TpaTTy PEBEIbCKOMY OT/ICICHHIO Oanka «Bukkepc» 3a 750 pyosneit. OnpenenuTs:

1. CxonbKo peBenbckuil mopT OyaeT 1o/mkeH Komrnanuu «CayTrenT»?

2. Ckomnpko Kyrielr iBaHOB OyJIeT TOJIKEH PEBEIbCKOMY OT/IEeIeHUI0 OaHKa «Bukkepcy»?

3. KakoBa Oymer mpuObute Oanka «Bukkepc», ecnu Kymnen VBaHOB BBITOJHUT CBOM
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00s13aTeNIbCTBAY?

3. «Poccus, XIX Bek. Tynbckuil opyKeHHBIN 3aBOJ PAaCcCCUUTAIICS C MOCTABIIMKOM CHIPbS
MIPOCTBIM BeKcesieM Ha cymmy 150 pyOueid. bank kymwt 3 ToT Bekcenb 3a 135 pyosneit. OnpenenuTs:

1. Cxonbko Tynbckuil opyXeiHbIN 3aBOJ JOJDKEH OaHKY?

2. KakoBa noreHnuasibHas IpuObUTs OaHKa OT ONEPAaLy 110 MOKYIKE BEKCENs»?

4. Yepe3 2 mecsana Biajenel] BEKCENs, BBIAAHHOTO KOMMEPYECKUM OaHKOM, OJDKEH
noxyunts no Hemy 80 000 py6. Kakas cymma Obuta BHeceHa B OaHK, €CIIM  JJOXOIHOCTB IO

BEKCEJISIM TaKOW CPOYHOCTH CocTaBisieT B 0anke 20% TrofoBhIX.

5. Onpenenurts JAOXOAHOCTH ONEpanuu Juisi OaHka TIpu BpeMeHHOW Oaze 360 mHeil.
Bexcenb yuten no craBke 15% 3a 90 nHeit 10 ero oriaThl.

6. HaliiuTe BeNM4MHy MUCKOHTA, €CIIM BEKCENhb HOMUHAIBHON cTtommocThio 100 000 pyo.
yUTeH 3a 3 To/ia J0 NOorallieHus MO CI0KHON y4eTHOU cTtaBke 15% roaoBbIX.

2.4. AHa;m3 padoThl MHHCTUTYTOB PLIHKA HEHHBIX OyMar — 2 yaca.

Ilnan 3ausaTua:

1. Bpoxkepckue pupmbl.

2. Junepckue Gpupmel.

3. YnpasIsronipe KOMIIaHHH.

4. KnupuHrosle nanartel.

S. Crienanu3upoBaHHbIE AETIO3UTAPUHL.

6. Crnenmanu3upoBaHHbIE PErUCTPATOPBI.

7. WNuBectuninonnsie oH/IBI.

KoHnTtpoasHble BOMPochI:

1. Kakoii cioco6 HauncieHuss KOMUCCHOHHBIX 0osiee BBITOJIeH OpoKepy, a Kako —
ero kiaueHty? [louemy?

2. Yem nunepckast AeATENbHOCTh OTiIMYaeTcs oT Opokepckoit? Kro (Opokep wmim
JUIIep) OKa3bIBaeT Oosblliee BIMsHUE Ha (JOPMUPOBAHKE 1IeH Ha LieHHble Oymaru? [louemy?

3. YeM  KIUpUHTOBas  JAEATENBHOCTh  OTIMYaeTCs  OT  JCMNO3UTapHOM U

peructparopckoii? He mnpoucxomutr nu HajgokeHHe (QYHKIUNH TPH TAKOM KOJIMYECTBE
po(hecCHOHANBPHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar?

4. 3aueM yrpaBIIstoliasi KOMIIaHUs OTKPBIBAET KIMEHTY J1Ba cuera’?

5. Kak Bsl gymaere, 3aueM Hy)XKHa MHBECTULHMOHHAs JAEKJIapalus IIpH
JIOBEPUTEIIBHOM YIIPABICHUU?

6. Kakoii crmoco® Bo3HarpakaeHusi YOpaBIAIOMIed KOMIAHUM Oojiee BCEro
CTUMYJHpYeT ee 3P (HEKTUBHO YIPABISITh UMYILIECTBOM WM ACHbIaMU KIHEeHTa?

7. MO’KHO 1 OTHECTH WHBECTULIMOHHBIE (DOH]IBI K TPO(PECCHOHATBHBIM YYaCTHUKAM
pbIHKa LIeHHbIX Oymar? [louemy? A K HHCTUTyTaM pbIHKA LIEHHBIX Oymar?

8. HazoBuTe akTHBBI, B KOTOpPBIE MOT'YT BKJIa[bIBaTh CPEICTBA WHBECTULMOHHBIE
(bOH/IbI pa3TUYHBIX BUJOB U MOJIBUJIOB?

9. 3ayeM aKIMOHEpHbIE U TaeBble HMHBECTUIMOHHBIE (OHIBI IYOJIUKYIOT
MHBECTULMOHHYIO JIEKIapanuo?

10. PaccuuTaiiTe mpupoCT CTOMMOCTH Tasi TaeBOr0 MHBECTULIMOHHOTO (POH/A U T0XO0.

nHBectopa. Ha nHawamo roga [IM® umen aktuBel B cymme 210 miH. py6., maccuBbl — 60 MITH.
py6. KonnyectBo maes cocranisuio 1700 mwt. Ha koHer rojga akTuBbl coctaBisiig 270 miH. pyo.,
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naccuBbl — 80 MITH. py0., konudecTBo naeB — 1800 myk. [Taitmuk H. Bmameer 120 masimu 3T0TO
[T Da.

11. [Ipoananu3upyiTe CpaBHUTENbHBIC IPEUMYLIECTBA M HEIOCTATKU PAa3IMYHBIX
BUJIOB IIa€BbIX MHBECTULIMOHHBIX (POH/IOB.
12. IIpoananu3upyiTe CpaBHUTEIBHbBIC [IPEUMYILECTBA U HEJOCTATKA MHBECTULIUNA B

LICHHblE OyMaru IMOCpPEACTBOM: NPHOOpPETeHUs LIEHHBIX Oymar yepe3 Opokepa, MOCPEICTBOM
JIOBEPHUTEIBHOTO YIIpaBlIeHUs, MyTeM npuodperenus akuumii AV®a, myreM npuoOpeTeHus
nHBecTUIIMOHHOrO nas [T da.

AHajMTH4YecKas padoTa B rpynnax mno 4 - 5 yejioBek:

3ananue 1:

1. Haiitu u mnpoaHanu3upoBaTh HHPOpPMAIMIO O NpeACTaBiIeHHbIX B Poccun u 3a
pyOexxoM Opokepckux pupmax (He MeHee 3-X), CPaBHUTH HX MEXKIY COOOM.

2. BoIBUTB CUIIbHBIE U cT1a0bIE CTOPOHBI STUX KOMITAHUH.

3. OnpenenuTh HAIMYHE PACCMOTPEHHBIX Ha JICKIIMH MapaMeTpax: HaJHndue OPOKEPCKUX,
JTUIEPCKUX JIMIIEH3UM, KaKue YCIYT'M NpPEeJCTaBJICHbI, €CTh JIM JOBEPUTEIHHOE YIIPaBIICHUE,
ITN®DE! 1 1.1

4. BbISIBUTH KaKUe€ YCIYTH OHH MPEAOCTABIISIOT.

5. OmnpenenuTh TIaBHBIE C TOYKM 3pEHHUS MHBECTOpAa KPUTEPUU BBIOOpA KOMIIAHUHU,
BBIOpaTh JYUIIYI0 KOMIIAHHUIO 110 3TUM KpuTepusM. [1oroToBUTH Mpe3eHTaIuIo.

3amanue 2:

1. [Ipoananusuposats caiir http://pif.investfunds.ru
2. BIOpaTh o11H 13 PEICTaBICHHBIX B peUTHHIE (POHIOB M IPOBECTH €I MOJIHbIN aHAIU3

2.5. Onepanuu Ha HIEPBUYHOM M BTOPUYHOM PBIHKAX IEHHbIX 6VMal" — 2 yaca.

Ilnan 3ausaTusa:

1. [TepBUYHBINA PHIHOK LIEHHBIX OyMar.
2. BbupeBoil ppIHOK IIEHHBIX Oymar.

3. BHeOuprkeBoil pbIHOK LIEHHBIX OyMar.
4. ®DOHOBBIE UH/EKCHI.

KOHTpO.]II)HbIe BOIIPOCHI:

1. B dem 3akimrouaercs 0OIIHOCTB, @ B YeM — OTJIMYMS PhIHKA TOBApOB M PhIHKA LIEHHBIX
Oymar?

2. 3aueM MpOU3BOUTCS TOCYJapCTBEHHAs PETUCTPALHS BBITYCKOB LIEHHBIX Oymar?

3. Kakoii BbIyCK IIEHHbIX Oymar (MepBHYHBIN WM TOCHeayromue) 0ojee BBITO/IeH
svmuteHty? Ilouemy? A nnBectopam?

4. KakoBbI cX0/1CTBa M pa3muyrsi SMUCCHOHHOTO J0X0/a U YIPEAUTEINbCKON TPUOBLTH?
B xakom cityuae ux MOKHO IOIY4HTh B Hamel crpane? Kro nx nomxydaer?

S. AKumoHepHbIe 001IecTBa U OOIIECTBa C OTPAHUYEHHON OTBETCTBEHHOCTHIO MOTYT

HOJIYYUTh 3aEMHBIE CPEACTBAa pa3HbIMH CHoco0amMu — B3ATh B OaHKe, BBIIYCTUTH BEKCE,
smutHpoBath obnurammu. Kak Bbel mymaere, xakoil crnoco0® (crocoObl) MpHUBICUEHHS 3a€MHBIX
cpenctB Haubosee npusiekareneH? Iouemy?

6. Kak Bbl gymaere, kakoil crnoco0 3aMMCTBOBaHHUSI CpelCTB (OaHKOBCKUN KpPEAWT,
BBITYCK BEKCeNeH, BBITycK oOnuranuid) Oosiee CIOXKEH AMUTEHTY aHanmuThdecku? Yro u3
MEPEYHUCIICHHOTO OoJiee CokHO ohopMuTh? [Touemy?

7. K kxakum mnocieacTBusM Uil KOPHOPALMM — SMHUTEHTAa M aKLHOHEPOB IPUBENET
JIOTIOJTHUTEIIbHBINA (BTOPHYHBINA, TPETHYHBIN...) BBIMYCK akuui? BeiromeH nm (ecnmu ma, To dem?
Ecnu Her, To mo4yeMy?) NONOJIHUTENBHBIM BBITYCK Ak CaMOW KOpPHOpaMM — DMUTEHTY, €€
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aKIMOHEepaM, BJIaJesIbLiaM aKIuil 6osee paHHUX BbITyckoB? [Touemy?

8. K xakum mocnencTBusM Ui KOPIOpaIuy — SMUTEHTA U OOJIMTallMOHEPOB PUBEIET
JIOTIOJTHUTEITBHBIN (BTOPUYHBIN, TPETUYHBIH. . .) BBITYCK obiuranuid? Beiroaen i (eciau aa, To yem?
Ecmu Her, To modyeMy?) MOTOTHUTEIBHBIA BBITYCK OOJUTAIMNA CaMON KOPIOpAIMA — YMHUTEHTY, €€
aKIFoHepaM, BIIaJIeNbI[aM O0JMTaIuii Oosiee paHHUX BbITYcKOB? [louemy?

0. YeM paznuyaroTcsl IEPBUYHBIN U BTOPHYHBIA PHIHOK IIEHHBIX Oymar?

10. KaxoBbI mpenMyIecTBa v HeIOCTATKH MyOJIMYHOTO pa3MelIeHHs IIEHHbIX Oymar?

11. KakoBbl nperMy1iecTBa v HEAOCTATKU YAaCTHOTO pa3MEIIeHHs LIEHHbIX Oymar?

12. HazoBure mpeumyiiectBa U HEIOCTaTKU aHAEPpPaMTUHra IO CPAaBHEHUIO C TAaKUM

Coco0OM 4YacTHOTO pasMElIEeHMs, Kak Mpojaxa IeHHbIX Oymar Kopropanuell OaHOMY
WHBECTULIMOHHOMY MHCTUTYTY WIN UX TPYIIIE, HE IPEAIIOJIATA0IIEH UX CKOPOH IIEPETIPOJAKH.

13. KakoBbl mperMyiiecTBa U HEIOCTaTKH KaXKJAOTO BapHaHTa B3aUMOOTHOIICHUI
SMUTEHTA U aHjieppaiirepa?

14. Kakue pyHKImy BHIIOMHAIOT (POHIOBBIE OUPKU?

15. Kakue npenmyiiecTBa SMUTEHTaM JaeT MPOXOKIEHNE TUCTUHTa? A nHBEcTopam?

16. Mo:eT JI JIMCTUHT OPOAUTH KaKHe-IMO0 MPoOIeMbl Aj1sl KOPIOpaIuy — YMUTEHTA?
Ecnu na, To kakue? Eciu HeT, To mouemy?

17. Kak Bbl mymaere, oT 4yero 3aBUCHT pa3Mep KOMHUCCHOHHBIX OpoKepa IO pa3sHbIM
BUJ1aM NTOPYYEHUI?

18. Kakoii crioco6 opranu3zaiuu 3IeKTPOHHBIX TOPTOB (MITUHHT WM CIIOCOO MOTYYEHUS

coriacus) Oosee ynoOeH ¢ TOYKH 3pEHHsS] OpraHu3aropa TOproB? A ¢ TOYKH 3PEHUS] YYaCTHHUKOB
Topros? Kakoii cioco0 CBsi3aH ¢ MCHBIIIMMH 3aTpaTaMu’?

19. Kakue pyHKIMY BBITONHSAET NEPBUYHBIN PHIHOK IEHHBIX Oymar? A BTOPUYHBIN?

20. Kakue pyHKimy BHIIOMHAIOT (POHIOBBIE OUPKU?

21. Kakue ¢yHKIMY BBIIONHSIOT OPraHW30BaHHBIE BHEOHPIKEBBIEC TUIOMIAIKH TOPTOBIN
HEHHbIMU OymMaramu? A yJIUYHBIN PIHOK IIEHHBIX Oymar?

22. KakoBbl mpenMyiiecTBa W HEJOCTAaTKM KaXKAOTO MeTojia pacuera (HOHIOBBIX
WHIEKCOB?

23. Moxer 1 3HaueHHne (POHI0BOTO MHJEKCA pacT, a KypcoBasi CTOMMOCTb OTJIEJIbHOMN
LIEHHOI Oymaru cHIKatbesi? ApryMeHTHpYITE CBOM OTBET.

24, 2 asrycra 2001 r. ®enepanbHas ToproBas komuccus CIIIA onobpuna 13,8 —

muurapaaoe (B $) cimsiaue «Pepsico» u «Quacker OatSy, 3aHMMArOLIEHCs] POM3BOJACTBOM
«OBCSHKM». 3aueMm «Pepsico» mnonamobmiack 3ta ¢upma? ClusHHE NUIIEBHIX KOMITAHUH

OpUBEIO K POCTY aKOUi ...pa3paboTuMKa KOMIUIEKCHBIX TEJIEKOMMYHUKAIMOHHBIX H
ONTOBOJIOKOHHBIX cucTteM «PMC — Sierray. Kak ciusHie MUIIEBBIX (GUPM MOTIJIO MPUBECTH K
3TOMY?

25. B oKTs10pbCKOM 0030pe PhIHKA LEHHBIX OyMar aHaTHTHKA QHPMBI IQinvesty mucanu:

«[Tanenue xypca VeHbl 1 yiydIleHHe CUTyallMd Ha aMEPUKAHCKOM (POHJIOBOM PBIHKE OIPEAEIUIIO
MOBBIIIATENBHYIO JUHAMHUKY KYpPCOB SIMOHCKUX akiuil». KakoB Mexanusm BnusiHus Kypca Mensl u
COCTOSIHHSI aMEPUKAHCKOTO (POHJOBOTO PHIHKA HA KYPChI aKLUH ATOHCKUX (prupm?

Tecr:

1. MoryT 11 neHHble OyMaru, He MpOLIEANINe JIUCTUHT, ObITh 0OBEKTOM CHENIOK Ha
¢donnoBOI1 Oupxe? A. HET, 6. B CiTydasix, MPeTyCMOTPEHHBIX MpaBUIaMu (OHIOBOM OHPKH.

2. [TepBUUHBII PBHIHOK IEHHBIX OyMar BKJIIOYAeT: a. IMHCCHUIO IIEHHBIX Oymar, O.
oOpalleHre UX Ha PhIHKE, B. UX pa3MeleHHE.

3. Kakpumu BugaMu JA€SITETBHOCTH MOTYT 3aHMMAaThCcsl (OHAOBBIE OuUpkH? A.

OMp>KEeBOIl JEATENbHOCTBIO Ha TOBAapHOM pbIHKE, O. PO3HWYHOM TOproBieil ToBapamu, B.
KJIMPUHTOBON JI€ATEIbHOCTBIO HA BAIIOTHOM DPBIHKE, I'. aHAJIUTHUKON Ha TOBapHOM, (POHIAOBOM U
BAIIOTHOM PBIHKAX, J. OPOKEPCKOM eATETbHOCTBIO, €. AUICPCKON eI TeIbHOCTDIO, XK. U3JaHHEM
XKypHaa.
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4. Bribepure xapakTepucTHKU (OHIOBBIX OMpIXK: a. HAJMYKME TOPTOBOW IJIOIIAIKH,
0. TOProBisi ¢ MOMOIIBIO OPOKEPOB, CO3BAHMBAIOIIMXCS JPYr C APYrOM B MOUCKAX HYXHOH
KJIMEHTY LEHHOW OyMaru, B. HaJM4ue OTOOpa IIEHHBIX OyMmar, JOMyCKaeMbIX K TOpram, T.
TOPTOBIISI MEXIY IWJIEpaMH IpPU IOMOIIM OroiieTeHel ¢ OOBSIBICHUSAMH O KYIUIE-TIPOJaKe
IEHHBIX OyMmar, J. TOPTOBJISI HAIIPSIMYIO MEXy MPOJAaBIIAMU U OKYIATEIsIMH LIEHHBIX OyMmar, e.
TOPTOBJISl IEHHBIMU OyMaramMmu ocpezcTBOM OPOKEPOB U AUIEPOB.

S. Kakne ¢yHkmu u3 mepeyucieHHBIX BBINONHAET (oHmoBas Oupxka? A.
OTpaHMYCHUE MAHUITYJUPOBAHUS II€HAMH, O. OpraHU3alus TOPrOBJIM IEHHBIMH Oymaramw, B. -
IpeJOCTaBIICHNE 3aMHTEPECOBAHHOMY JIMIy CIHCKA LIEHHBIX OyMmar, JOMyIICHHBIX K TOpram, T.
perucTpanus OUP>KeBBIX CHENOK, JI. PacKpbITHEe MH(OpMALUU O AEATEIBHOCTH SMHUTEHTA, YbH
IeHHbIe Oymaru oOpamiaroTcsi Ha Oupike, €. pa3padoTKa MPaBHJI OpPraHU3alMUd TOPTOBIH, XK.
3aKJIFOUCHHE CIICTIOK C [IEHHBIMHU OyMaraM, 3. TOPrOBJIS OT MIMEHH U 3a CUET KJIUCHTA.

6. BropuuHbIlii phIHOK LIEHHBIX Oymar BKIIIOYAeT: a. AIMHCCHIO LIEHHBIX Oymar, O.
oOpaleHue ux Ha peIHKE, B. UX pa3MEIICHHE.
7. Kakue »srtambl BKIIOYAaeT SMHUCCHUS IIEHHBIX Oymar? A. pa3MmelleHHe IEHHBIX

Oymar, 6. MpUHATHE PELICHHs O BBITYCKe, B. oOpalleHrne HeHHbIX Oymar, r. ['ocynapcTBeHHas
perucTpanus BbIIyCKa.

8. Bosnarpaxaenue ¢GoHIOBONW OMpPKH- 3TO: a. Mapka, 0. KOMHCCHOHHBIC, B.
JTUCKOHT.
9. BeiOepute BCe BO3MOXKHBIC XapaKTEPUCTUKU BHEOUPIKEBBIX OPraHU30BaHHBIX

PBIHKOB IICHHBIX Oymar: a. HaJM4ue TOProBOH IUIOMIAIKH, O. TOPTOBISI C MOMOIIBIO OPOKEPOB,
CO3BAHMBAIOLIUXCS JIPYT C JPYTOM B IIOMCKAaX HYXHOW KJIMEHTY LIEHHOW Oymaru, B. HaJuuue
oT0OOpa IEeHHBIX OyMar, JOMYCKaeMbIX K TOpram, I'. TOPTOBJIS MEXAY JHJIEpaMHU MPH HOMOIIN
OroyieTeHel ¢ 00BABICHUAMU O KYIUIe-IIPO/aXe LIEHHBIX Oymar, JI. TOProBJis HAIPAMYIO MEXIY
IPO/IaBIAMH ¥ MOKYNATEISIMH IIEHHBIX Oymar, €. TOProBilsl LIEHHBIMH OyMaraMu IMocCpeCTBOM
OpOKEepoB M JAWJIEPOB, K. TPETbH, YETBEpPTHIC.. PBIHKHM, OpPraHU30BaHHbIE Ha OHPIKEBBIX
IUTOIIA IKAX.

10. BeinonHseT 11 BTOpUYHBIM PBIHOK HEHHBIX OyMar, B T.4. OMpP>KeBOH, KaKyI0-JI100
(GYHKIHMIO U3 TEpeYuclIeHHbIX HIbke? A. oOecriedeHne CTPYKTYpHOU MepecTpOilku S3KOHOMUKH,
6. o0ecrieyeHne JIMKBUIHOCTH LIEHHBIX OyMar.

Pewiumo cnedyrwuwue 3a0auu:

1. «Komnanus «A3podaoT» pa3MeniaeT Ha ppIHKE HOBBIN BBITTYCK OOBIKHOBEHHBIX aKIIMMA
o6mmuM o6bsEMom 20 000 000 py6. HomuHan ogHoM akiuu — 5 py0. AyKIIMOHHAs 1I€HA OJJHOM
akmuu cocrasmia 5.24 py6. Onpenenuts: 1. KomndecTBO BBIMYIIIEHHBIX aKIHil; 2.
VYupenuTenbckyro NpruoObUIb «A3podroTany.

2. «lIpu pa3mMerieHnn Ha NEPBUYHOM PHIHKE TPUBUIIETUPOBAHHBIX aKIIUil KOMIAaHUH
«lampaneproy» obmmm 00séMom o HomuHATY 8 000 000 py6., smMuTeHT Hegomomyuni 1 200
000 py6. Homunan ogHoit akiuu — 1 xor. Onpenenuts: 1. KonmuuecTBO BRIMYIIEHHBIX aKLIUH; 2.
DaKTUYECKYIO LIEHY pa3MeUIeHHs OJHON aKLIUN».

3. «PykoBoacTBo kommanuu “Citigroup” manupoaiio pazmectuTh 120 000 oOmrarmii
COBOKYITHOM HOMHHAIBHOM cTonMocThio $120 000 000 o niene $970 3a obnuranmio. OaHAKO
IPY Pa3MEIEHUH CIIPOC MPEBBICKIT MTPEIOKEHUE U O0IUTalliK B CPEIHEM pa3onniuch mo $985
3a mTyKy. OnpeaenuTs:

1. HomuHan ogHO#M oOmuTaIum,

2. [lepBoHauyaNbHO 3aIIAHUPOBAHHBIA 00BEM BBIPYUKH OT MPOJAXKH LIEHHBIX OyMmar Ha
MEPBUYHOM PBIHKE;

3. @aKTUYECKYIO BBIPYUKY».

4. «PykoBozactBo kommanHuu «MpkyrcksHepro» miaanuposaio pasmectuts 2 000 000
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obnuranuii COBOKYMHOM HoMuHaiIbHOU crommocThio 20 000 000 py6. mo mene 9.80 py6. 3a
obsuraruio. OJHaKO MPU Pa3MEIICHHH CIPOC OKa3ajcs HE TaK BEJHK, KaK MPEAroarajioch, U
o0Mranuy B CpeiHeM pa3ouuIuch 1o 9.73 py0. 3a mTyKy.

Onpenenutb: 1. Homunan omHoi oOmuranum; 2. IlepBoHauanbHO 3arulaHMPOBAHHBIN
00BEM BRIPYUYKH OT MPOJIAXKH IIEHHBIX OyMar Ha MEPBUYHOM PhIHKE; 3. DaKTUUECKYIO BEIPYUKYY.

5. «PykoBoactBo kommanuu “Coca-Cola Co” mmanupoBano paszmectuts 1 000000
00Mranuii COBOKYIMHON HOMHHAIBHOU cToMMOcThIo $25 000 000 o mene $23.8 3a oOauranuio.
OnHako mpH pa3MENIeHUH CIPOC OKa3ajcsl HE TaK BEJIUK, KaK MPEANnosarajoch, U 00JIUraiuu B
CpeaHeM pa3onuIuch mo $23.2 3a mrTyKy.

Ornpenenursb:

1. HomuHam ogHoM oOMramuu;

2. IlepBoHaYanbHO 3aIITAHUPOBAHHBIA 00BEM BBIPYUKH OT MPOAAXKH IEHHBIX Oymar Ha
MEPBUYHOM PBIHKE;

3. Ha ckompko (QakTudeckas BBIpYYKa OT TPOAKK OONHMTraluii OKa3asach MEHBIIE
3arIaHUPOBAHHOM»?

6. «PykoBoactBo kommanuu «MHTepypam» mmanupoBano pasmectutrs 50 000 000
o0suranuii COBOKYIMHOW HOMHUHaIbHON ctouMocThio 250 000 000 py6. mo mnene 4.76 py0. 3a
obnuranuto. OIHAKO IPU pa3MELICHUH CIPOC MPEBBICHII MPEATIOKEHNE U OOIUTallui B CpeIHEM
pazonuiuck 1o 4.81 py6. 3a wtyky. Onpenenurs:

1. HoMuHan ogHoM oOIHramuy;

2. IlepBoHa4YanbHO 3aIUIAHUPOBAHHBIA 00BEM BBIPYYKH OT MPOAAXKH HEHHBIX Oymar Ha
MEPBUYHOM PBIHKE;

3. Ha ckonpko (pakThyeckass BbIpydyKa OT MPOAAXKU OONMranuil okasajiach OoJiblie
3arIaHuPOBAHHON»?

1. «MuBectop Kynuia Ha BTOpU4HOM pbiHKe 400 akiuit komnanuu “Exxon Mobil” mo
$81.75, moxyuna no HuM guBuaeH ] u3 pacuéra $0.12 3a akiuro, a 3atem npoaan 300 akmuii mo
$88.11, a 100 aknmii mo $88.24.

Omnpenpenute J0X0A HHBECTOPA OT 3TOH OTIEPAIHN.

2. «MuBecrop npuobpén Ha BropuaHoM peraKe 20 000 akumit HK «JIYKoitm» mo 450.62
py6., 14 000 axmuit mo 450.70 py6. u 8 000 akuuii mo 450.78 py6., mocse vero nponan 10 000
akmuii mo 448.45 py6., 15 000 mo 452.40 py6. u 17 000 mo 450.71 py6. Onpenenuts:

1. Toxoxa miu yOBITOK MOJIYYHIJI HHBECTOP OT ATOM oneparuu?

2. PazMep COBOKYMHOTO 10X0/1a UK YOBITKaY.

3. «MHBecTop mpuoOpEN maker u3 4 oOMUTanMii BHYTpeHHETo BamoTHOTO 3aiiMa (OBB3)
HomuHaoM $10 000 o $9 450. 3atem on mpoaasn 3tu obauramuu mo $9 480, $9 455, $9 447, $9
438. Kpome TOT0, 110 KaXKA0H OOJUTAIMK WHBECTOP MOJIYYMII KYITOHHBIN TIPOIEHT B pa3mepe 3%
oT HomuHasa. OnpenenuTs:

1. loxon unu yOBITOK MOJIY4WII HHBECTOP OT 3TOM onepauun?

2. PazMep COBOKYIHOT'O J10X0/1a HJIH YOBITKa».

4. «uBectop npuodbpén maker u3 18 Bekceneit Kasunaueiicrsa CIIA nHomuuamom $1 000
o $1 004. Bckope mociie 3Toro Ha BTOPHYHOM PBIHKE HX IICHA yraia Ha $8.

Onpenenuts:

1. CkoIbKO ACHET MHBECTOP MOTPATHII HA MOKYIIKY IIEHHBIX Oymar?

2. Bo CKOJIBKO MOXXHO OLICHMTH PBIHOYHYIO CTOMMOCTH IakeTa Bekcenel Kas3nauelicTa
CHIA nocine Toro, Kak uX Kypc Ha BTOPUYHOM PBIHKE yrain»?
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5. «MHBecTop mpuoOpEN Ha BTOPUYHOM PBIHKE:

100 o6muranuii Kasnaueiictsa CILA 1o $9 560;

200 - mo $9 565;

100 - mo $9 570.

[ToTom OH Moy4Yms1 KyOHHBIE TPOLIEHTHI U3 pacuéra 1% OoT HOMUHAIA (HOMUHAT OJHOU
oburanuu paseH $10 000). [Tocie yero npoaan Ha BTOPHYHOM PhIHKE Bech makeT mo $9 520.

Omnpenenuts OBII onepanuny.

6. «/uBecrop mpuoOpén Ha BTOpUYHOM pbiHKE 200 MPUBHUIETUPOBAHHBIX aKIUN
kommanuu “General Electric Co” mo $70.75. ITocse yero oH mosydnit auBUACH U3 pacuéra 3%
0T HOMHUHaJAa (HOMUHAJI OJHON MpHUBHIETMpoBaHHOW akuuu kommanuu “General Electric Co”
paseH $50) u mposasl Ha BTOPUYHOM PBIHKE:

100 axmuii o $70;

100 - mo $69.5.

Onpenenuts OBII onepanuny.

7. «llo xakoil ueHe unBectop AomkeH | aBrycra 1996 r. kynute naker I'KO c nparoii
noramenust 5 ceHtsiops 1996 r., Homunagom 1 000 000 py6., 4TOOBI JOXOIHOCTH ONEpPALIUU
Obta paBHa 30% TONOBBIX (TMOApPa3yMEBAETCs, YTO HWHBECTOP MPEABSIBHT OOJMTAMH K
MOTAIICHUIO )»?

8. «Kakoii BapuaHT HHBECTHPOBAHHUSI ICHSIKHBIX CPEACTB 00JIee BHITOCH:

1. Kynute 1 anpens 2000 r. maker O€CKyNMOHHBIX OOJWTAlUMil ¢ AaTod morameHus |
okTs0ps 2000 r. u goxoaHocThi0 20% TOAOBBIX, 3aT€M Ha BBIPYYCHHBIC JCHBIU KYMUThH MaKeT
OeckynoHHbIX obnuraruii mox 17% rogoBeix ¢ garou noramenus 1 anpens 2001 r.;

2. Kynute 1 ampens 2000 r. maker OECKYMOHHBIX OONmUranuii ¢ JA0XoAHOCThIO 19%
roJIoBbIX ¥ natoit moramenus 1 ampens 2001 r.».

2.6. U3ydyenue pa3jHuYHBIX OIlePALNN ¢ e HHLIMU Oymaramu — 4 yaca.

Ilnan 3ansaTua:

1. KaccoBsle onepaiiyu ¢ IeHHbIMH OyMaramu.

2. DopBapIHbIE ONEPALUH.

3. @ObrouepCHbIE ONepaLu.

4. OnuuoHsI 1 UX BUABIL.

S. Caorbl.

6. XeHKUpoBaHHe Ha PhIHKE IIEHHBIX OyMmar.

KoHTpoJibHbIE BONIPOCHI:

2. B dem 3akimouatorcst paznuuus Mexay ¢prouepcamu U GopBapaamu? KakoBbl nx
JIOCTOMHCTBA U HEJJOCTATKN?

3. JlommyckaeTcst 1M 3aKOHOJATENIbCTBOM Poccum 3aKilO4eHHe KacCOBBIX CHEIOK C

LEHHBIMH OymMaramu 0e3 MOKPBITHS, T.€. CIIENOK KYIIH-IIPOAAXKH IIEHHBIX OyMar Ha CIOT-PhIHKE,
KOTOPBIMHU ITpoJaBel] He 00safaeT? A Ha pbIHKE 1€pUBATUBHBIX HHCTPYMEHTOB?

4. Onenute KOppEeKTHOCTH ciienyromero BbickasbiBaHus: «C 80-x romoB XX Beka
NOSIBWJIMNCh U celyac HIMPOKO pachpoCcTpaHEHbl MpoIeHTHbIE (opBapabsl. OHU MPEACTaBISIOT
co0oi cornameHne Mex,y JHULOM, KOTOPOE CUMTAET, YTO KaKas-TM00 KOHKpETHas MpOLEHTHAs
CTaBKa ... BBIPACTET K ONPEAEICHHOMY MOMEHTY B OyayuieM (OH Ha3bIBaeTcs IPOAABLIOM
dopBapaa) U JUIIOM, KOTOpPOE CYMTAeT, 4YTo OHa ymager. ... Korma HacTymaer narta,
3a()UKCHPOBaHHAsl B KOHTPAKTE, IPOUTPABILIAsl CTOPOHA ...BBIIUIAYMBAET BBIMIPABLIEH CTOPOHE
pasHUILY MEX/y CTaBKOM THS 3aKITIOUEHHs CICNTKU U (PaKTHUYecKoi CTaBKOM Ha AaTy pacyeToB IO
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KOHTPAKTY, YMHOKEHHYIO Ha «CYMMY JIETIO3UTa».

S. Moryr a1 ¢broYepcsl UCHOIB30BAThCA Ul COXPAHEHMsI JO0XOMOB OT
MHOCTpaHHbIX nHBecTULM? Ecnu aa, To kak? Ecnu Het, To nouemy?

6. KakoBbl BO3MOKHBIE IPUOBUIN U YOBITKM NMpOJaBLa M IMOKyHaTeNlsl ONLUOHA KOJUI
Ha [IeHHbIe Oymaru?

7. KakoBbl BO3MOKHBIE MPUOBUIN U YOBITKHM MPOJABIA U MOKYHATessl ONIMOHA IyT
Ha [IeHHbIe Oymaru?

8. . UeMm BBITOHBI IMOKYIIATEN0 U IMPOJABIY ONIMOHBI YT M KOJIJI Ha IICHHBIC
Oymaru?

9. KakoBbl HE0CTaTKK ONLMOHOB KOJUI M MYT Ha LIEHHble OyMaru i IpojaBLa U
MOKYTIaTesl ONuoHa?

10. Kakumu ¢akropamu onpezensieTcs BeIMYMHA ONIMOHHONW NPEMUM HA LIEHHbIE
Oymaru?

11. B 1ueM cocTouT 0OIIHOCTE M OTJIMYKE ONIOHOB HA TOBAaphl U HA LIeHHbIE Oymaru?

12. Kro (mpomaBen wnu nokymnarenb 0a30BOro akTUBAa WM ONIMOHA) MOXET

OTKa3aTbCsA OT COBCPIICHUA C,I[@J'IKI/I? B 4eM cocToIT MOnoXUTEIbHBIE U OTPHULATCIIbHBIC
CTOPOHBI OINMIMOHA JJIA €TI0 IMpoaaBla U HOKyHaTeJIFI?

13. 3aueM MOKyYMaKTCs OMIMOHBI Ha UHACKCHI? A Ha QbroYepchl?

14. Ecte nu pasnuums Mexay aHACppaUTHHIOM M NPOAAXKEW ONIMOHA IIyT Ha
1eHHble Oymaru? A cxoacTBo?

15. KakoBa mnorteHuuanbHas npuObLIb U YOBITKM 1O ONIMOHY KO W JJIMHHOU

(GBIOYEPCHON MO3UIMKM (JIJTMHHON TMO3WIMeH NpU JIF000H orepald Ha3bIBAIOT IMO3UIMIO Ha
MOKYIIKY aKTHBa, a KOPOTKOH — Ha mponaxy)? B Kakux ciaydasx MOXHO MPEANOYeCcTh OMIIHOH
drrouepcy? A Hao60poT?

16. [Touemy B mocnemnee Bpemsi (bIOYEpPCHl HA WHACKCHI TMOTYYHIIA OOJBIIOE
pacnipoctpaneHue? [y 4ero OHU MOTYT UCTIONB30BAThHCS TpeiaepaMu?
17. Kakum 06pazom HeOObIION OaHK, B3SBIIMM B KPEAUT 3HAYUTEIBHYIO CYMMY Ha

YCIOBHSX IUIABAIOIIETO MPOLEHTa 32 KpeAUT (MPHUBS3aHHOIO K CTaBKe peduHaHCHpoBaHUs +
onpezaeneHHbll %), MoxkeT o0ecneunTh cebe ONpeleNeHHbIl YpPOBEHb IIaThl 3a HUX
MCIIOJIb30BaHuE?

18. bank 3akiro4ril MPONEHTHBIA CBOIL, MO YCIOBUSIM KOTOPOTO CyMMa «IEIO3UTa»
cocraBisger 100 miH. 1oyu1., 6aHK JOKEH OyneT BbIIUIaYMBaTh 8% OT €ro CyMMBbI U MOJIy4aTh
MJIaBaromue BoIUIAThl 1o ctaBke, paBHou JIMBOP + 1%. Ecnu JIMBOP cocraBnser 5%, TO
KaKMe TUIaTe)XKN OaHK COBEPILUT UIIH MOJTYyYUT?

19. Ecim Gb1 BeI X0TENmM 3alUTUTH CBOM BJIOKCHHS B IICHHBIC OyMaru OT MaJIeHUs UX
CTOUMOCTH, KaKOW OMIMOH — IMYT U KOJIT — Bbl Ob1 mpuoOpenu? [louemy?

20. Kak BrI tymaere, kakoBa B3aUMOCBSI3b MEXKIY BpEMEHEM HCTIOTHEHHSI OTIIIHOHA U
CTOUMOCTBIO OIIIMOHOB MYT U KOJI? APryMEHTUPYHTE CBOM OTBET.

21. B 4em cocroWT pasHUIIA MEXKIy XEDKHPOBAHHWEM, KOTOPOE IPOU3BOIUTCS
MPOJIABIIOM [IEHHOW OyMaru v XeI)KUPOBaHUEM, TIPOU3BOANMBIM MOKYIATEIEeM [EHHOW Oymaru?

22. Kakue paxTopsl BIUSIOT HA pUCKU XEIKUPOBAHUS C IIOMOIIBIO (Pbr0YepcoB?

23. Kak Bwl mymaere, kak BBITJISIIUT MEXAaHHM3M XEKMPOBAHUS HA PHIHKE IEHHBIX
OyMar ¢ TOMOIIBIO OMITHOHOB?

24. B deM cocTosT pa3nuuus XeIKUPOBAHUS HA PHIHKE IIEHHBIX OyMar ¢ moMOIIbI0
(BIOYEPCOB U C TIOMOIIBIO OMIIMOHOB? A 0OITHOCTH 00OMX BHIOB XEHKUPOBAHMUSI?

25. Ectp 5 pasHuma Mexay XeIKHpOBaHHEM W JuBepcudukaimeit moptdens

IeHHbIX Oymar? A oOmHOCTH?

Tect:
1. OnmuoH 1aeT mpaBo MOKYIKHM IIEHHBIX Oymar: a. mo (pUKCHPOBAHHON LieHe, 0.
IIeHa IIEHHBIX OyMar mpu KyIuie-TipoJjake ONIIMOHA HE YCTaHABIUBACTCS.
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2. OnuuoH Ha LEeHHBIE Oymaru JaeT MpaBO MOKYIKH TOBapa INpH YCIOBUU: a.
OILTAaThl B MOMEHT KYILIH-IIPOJIAXKH OMIIMOHA, 0. OIJIaThl B TEYEHUE CPOKA JCUCTBHS OIIIHOHA.
3. Onpenenure TUN CAEIKU Ha (OHIOBOH OWpke, MPU KOTOPOHl IleHHble Oymaru

NPOJIAIOTCS Yepe3 HECKOJIBKO MECSIICB WM Helesb 10 3aKIIOYCHUN CHIENIKH M0 KypCcy MOMEHTa
nepeaayn IeHHbIX OyMar HOBOMY BJIaJIeNblly. a. CIIOT-C/eNKa, 0. TBepaas caelnka, B. (pprouepc ¢
MIOCTaBKOM IIEHHBIX Oymar, T. ¢pbprovepc KakK CIEKYJSIus, 1. apOuTpax, €. JMHKHUIDK, JK. OIIINOH,
3. HIOPT-ClIENIKA, U. MUPaMUa, K. Map)KUHAJIbHAsI CAEIIKA, JI. KPOCCHHT.

4, Onpenenure TN claeAyrolIed onepanuu Ha GoHIoBOM Oupske. LleHHbie Oymaru
MOCTABJIAIOTCS MOKYMATEN0 Cpa3dy, a OIulaTa MPOUCXOAMT Cpa3y WIM B TEYEHUE HECKOJIBKUX
JTHEH. a. croT-clenka, 0. TBepas ceika, B. (PpIoYepc ¢ MOCTABKOM IEHHBIX OyMar, T. (prodepc
KaK CIEKYJSus, A. apOuTpax, €. JMHKHUK, XK. ONIHOH, 3. MIOPT-CAENKa, W. MUPaMUAd, K.
MapKHHAJIbHAS C/IEJKA, JI. KPOCCHHT.

S. Omnpenenure TN omnepanuu Ha (GOHIAOBOM Oupke. YUYaCTHUKH TOProOB
JIOTOBAapHBAIOTCS O TOM, YTO B TCUCHHE OMPEICICHHOTO CPOKa OJIUH M3 HUX 00s3yeTcs MpoJath,
a BTOPOW — MMEET MPaBO KYMHThH IIEHHYIO Oymary 1o YCTaHOBJIIEHHOW B MOMEHT 3aKJIIOUCHHUS
C/ICJIKH IICHE. a. CIIOT-CAeIKa, 0. TBepJas clienka, B. (bprouepc ¢ MOCTABKOHM IICHHBIX Oymar, T.
¢dBroYepC KaK CIEKYISALus, 1. apOUTPaK, €. IUHKUIDK, K. OMIHUOH, 3. IIOPT-CALINKA, H. MMPaMUIa,
K. Map)KMHAJIbHAS CJIEJIKA, JI. KDOCCHHT.

6. Crhenky, 4aCTUYHO COBEpIIaEMbIE 3a CUET KpeauTa Opokepa, Ha3bIBAIOTCS: a.
CIOT-cIeNIKa, 0. TBeplas ciaeika, B. (pprouepc ¢ MOCTaBKOHM IIEHHBIX Oymar, r. ¢bproYepc Kak
CHEKYJSIIMS, A. apOUTpax, €. JUHKHIK, K. OMNIMOH, 3. HIOPT-CAETKA, M. NHpaMHuaa, K.
MapKHHAJIbHAS CIEJIKA, JI. KPOCCUHT.

7. «Mensenn» Ha (QOHIOBOW OMpKe — ITO WIpalolIMe: a. Ha IMOBBIIICHHE, 0. Ha
MTOHUKEHUE.
8. Omnpexpenute TUN CACTKU HA (HOHIOBOW OMpIKE, MPU KOTOPOI MOCTaBKa U OIUIaTa

LIEHHBIX Oymar MpOUCXOAMT B TEUEHHE Mecslla M0 (GUKCUPOBAHHOMY KypCy. a. CIIOT-CleNKa, 0.
TBepJasi clenka, B. (pprouepc ¢ MOCTAaBKOM IEHHBIX Oymar, r. (pprouepc Kak CIEKYJSAIus, .
apOUTpax, €. TMHKHUJDK, XK. OMIIMOH, 3. HIOPT-CAEJKA, U. MUpaMHJIa, K. Map)KUHAJIbHAS ClIeNIKa, J.
KPOCCHHT.

9. Omnpezaenute THN oniepanvy Ha (poHIOBON OUpKe. YUaCTHUK TOProB, 0OHAPYKUB
pasHUILy B IICHAaX Ha OJIHY M TY e I[EHHYI0 OyMary Ha pa3HbIX (JOHOBBIX OMpKax, MOKYIAeT ee
Ha Ouprke, Ha KOTOpOIl ee KypCc MEHbIIE M TOTYac K€ MpOJaeT Ha TOM Oupke, IIe ee Kypc
OoJpilie. a. CMOT-clenka, 0. TBepaas cleiKka, B. (prOYEpC C IMOCTABKOM IEHHBIX Oymar, T.
(bbrouepc Kak CreKyysuus, 1. apOuTpax, €. JUHKUIDK, K. OMILHUOH, 3. IOPT-CALNKA, . MUPAMUa,
K. Map )KMHAJIbHAS CHIEJKa, JI. KPOCCHHT.

10. Omnpenenurte Tun onepauuu Ha (oHI0BOM Oupxke. KymnieHHble 1ieHHbIE Oymaru
3aKJIa/IbIBAIOTCA B OaHK, Ha ATO OOECIEYeHHE TOIY4aeT KPEIHUT, Ha KOTOPBIH CHOBa OKYIaeT
[IEHHbIe OyMaru M 3aKkjajbpIBaeT B OaHK... a. CHOT-clenka, 0. TBepHas clenka, B. ¢pprouepc ¢
MIOCTaBKOW IIEHHBIX Oymar, T. ¢bprodepc KakK CIEKyJSIHs, 1. apOuTpax, €. JMHKUK, XK. OTIIHOH,
3. HIOPT-ClIeNKa, . MUPaMUAa, K. Map>KUHaJIbHAas CAENKa, JI. KPOCCHHT.

11. B 4em cocroWT cMBICT MOPT-CACTOK? a. B BO3MOXXHOCTH YBEIMYCHUS J0XO0/a
HEMOCPEACTBEHHO OT 3TOM OInepanuy, 0. B BO3MOXKHOCTH YBEIUYHUTD MAKET aKIHid, KOTOPHIM Bl
yKe BIIajieeTe WU MPUOOPECTH TaKeT.

3. CAMOCTOSTEJBbHASA PABOTA

Bun Kon- Dopmupyemblie KonTpons
CaMOCTOSATCIIBHOU BO KOMIICTCHIINHN BBIIIOJTHCHU A
paboTsI 4acoB paboThI
(meranu3anus)

1. IIpopaboTKa JISKIMOHHOTO MaTepHaa 10 IK-4 A, B
2. IloaroToBka K NpakTUYECKUM 3aHSATUSM 15 IIK-1, I[IK-4, TIK-5 B, T
3. [Nowuck u aHaNM3 HHPOPMALIMOHHBIX HCTOYHUKOB JIJIs 6 T1K-4, IIK-5, TIK-10 B, T
MOJrOTOBKY K MPAKTHYCCKUM 3aHSATHIM

4. VI3y4yenue TeM, BBIHECEHHBIX HA CaMOCTOSTEIBHYIO 5 IK-1, I1K-10 A b
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npopaboTKy:

- MHCTHTYTBI pBIHKA IICHHBIX OyMar: OCHOBHBIC YYaCTHHKH,
(hyHKIMI, MeXaHU3M paboThl. KpymHeiime npeicTaBuTeN! B
Poccun n 3a pyoexom.

- OTM4ms B CHCTEMAX FOCYIapCTBEHHOTO PETyYJIMPOBaHHS PhIHKA
neHHbIx Oymar B Poccrm, B CLLA, B Epornie: TlonsTre n nemu
PeryJIMpoBaHUs PHIHKA IICHHBIX Oymar. [IprHIMIED
perysimpoBanus. CaMoperyJpyeMble OpraHiu3alii peIHKa
IIEHHBIX Oymar.

Bcero 36

SaaaHHe 10 TEMEC CaMOCTOATCIIBHOI'O N3YUCHUA!

1. [ToHsiTHE ¥ 1IeTH peryIMpPOBaHUS PHIHKA IIEHHBIX OyMar.
2 [TpuHIHITEL peryTMpOBaHUs PhIHKA IIEHHBIX OyMmar.

3. ['ocynapcTBeHHOE peryIMpoBaHKE PHIHKA IIEHHBIX OyMmar.
4 Camoperynupyemble OpraHu3aiyy peIHKa [IEHHBIX OyMar.

KOHTpOJIbeIe BOIIPOCHI:

1. 3a4yeM HYKHO PETryJIMpOBaTh PhIHOK LIEHHBIX Oymar?

2. Kakne KOMITOHEHTHI BXOIST B CHUCTEMY PETYJIMPOBAaHHS PHIHKA IIEHHBIX Oymar B
Poccun?

3. Kaxue 3akoHOIaTeIbHbIE aKTHI PETYIUPYIOT PHIHOK IEHHBIX OyMar B HaIlei crpaHe?

4. Kakoii opran u kakum 00pa3oM MPOW3BOIUT ATTECTALMIO CIICIHAIMCTOB PHIHKA
IIEHHBIX Oymar? J[Jis 9ero mpoBOAMUTCS aTTeCTAIHs?

5. Kakue Bunpl npoeccnoHanbHON AeITeFHOCTH Ha PHIHKE LIEHHBIX OyMmar MmoJyiexaT
JIMIIEH3UPOBAHUIO?

6. Kakoii opran ocyIiecTBisieT KOHTPOJIb 3a COONIOJICHUEM MPaBUi PaOOThl Ha PHIHKE
LIEHHBIX Oymar?

7. Kakue opraHel 3aHUMArOTCS pEryJUpOBaHHMEM pBIHKA IIEHHBIX Oymar? KakoBbl
(GYHKIMM KaX10r0 opraHa?

8. Kakue caHKImM MOTYT NPUMEHSTHCS K MPO(ECCHOHATbHBIM y4YacTHHKAM pPBIHKA
[EHHBIX OyMar 3a HapyIleHHe PaBil UX JIeITETHHOCTH?

9. Kakyto pomp B cHcTeMe peryliupoBaHUS pbIHKA IEHHBIX Oymar WrparoT
CaMOpETYIIMpyeMbIe OPTaHN3aIN YYACTHUKOB PhIHKA IIEHHBIX Oymar?

10. Kak ocymiectBisieTcs peryimpoBaHue qesiTeIbHOCTH HHCal1epoB?

Tecr:

1. Uepe3 kakue phlUard OCYIIECTBISIETCS aJMUHHCTPAaTUBHOE YIIPABICHHE PHIHKOM

[EHHBIX OymMar co CTOPOHBI I'OCYIApCTBa: a. YCTAHOBJIEHHE TPEeOOBaHMM K y4aCTHMKAM pbIHKA
IIEHHBIX OyMar, 0. HaJTorooOJI0KEeHNEe YYaCTHUKOB PhIHKA IICHHBIX OyMar, B. JICHE)KHAs MOJIUTHKA, T.
pPErucTpalsi yJ4aCTHHUKOB pBIHKA IIEHHBIX Oymar, J. JIMIEH3UPOBAaHHE JEATeIIbHOCTH
npo(heCCHOHATIBPHBIX YIaCTHUKOB PhIHKA IIEHHBIX OyMar.

2. Kakne ¢yHKIMM 1O peryjaMpoBaHUIO pbIHKA IIEHHBIX Oymar BBITOJHSET
OenepanpHas cinyx0a 1Mo (UHAHCOBBIM pbIHKaM? a. pa3paloTKa CTaHAApPTOB, 0. PeryIUpOBaHHE
BBIIIYCKA TOCYIApCTBEHHBIX IIEHHBIX OyMmar, B. pErylIupOBaHHE TOpPSAAKA OCYIIECTBICHUS
KPESAUTHBIMM ~ OpPTaHM3allMsIMH  OTepalMii Ha pbhIHKE IIEHHBIX Oymar, T. YCTaHOBJICHHUE
KBATM(PUKAIIMOHHBIX TPEOOBAaHMH K MPO(ECCHOHATBHBIM YYaCTHUKAM PhIHKA IIEHHBIX Oymar.

3. Kakne ¢yHKIMM TIO peryjaMpoBaHWIO pBIHKA IIEHHBIX OyMmar BBITIONHSET
MuHuctepctBo (MHAHCOB? a. PETYIUpPOBAHHME BBITYCKAa TOCYAApPCTBEHHBIX IIEHHBIX Oymar, O.
pEryIUpOBaHHUE TMOPS/IKa OCYILECTBICHUS KPEIUTHBIMU OpraHH3alUsSMH OIepaluii Ha pbIHKE
IIEHHBIX Oymar, B. YCTaHOBJICHHE MPABHJI OyXTaITEpCKOTO y4eTa Onepalyii ¢ IeHHbIMUA Oymaram,
T. pEerucTpalys BHITYCKOB IIEHHBIX OyMar KpeAUTHBIX OPraHU3aluil.

4. Kakpe ¢yHKIMM TIO peryjaMpoBaHMIO pBIHKA LIEHHBIX OyMmar BBITOJHSET
Lentpanbusbiii 6ank Poccuu? A. perucrpaiys BhITyCKa IIEHHBIX OyMar KpeIUTHBIX OpraHu3aIui, 0.
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pa3paboTKa CTaHIAPTOB JIEATENBHOCTH MPO(ECCHOHATBHBIX YYaCTHUKOB PBHIHKA IIEHHBIX Oymar, B.
OCYIIECTBJICHHE BBIIYCKAa TIOCYJapCTBEHHBIX LIEHHBIX OyMmar, TI. YCTaHOBJEHHE IIOps/Ka
OCYIIECTBJICHHUS] KPEIUTHBIMA OPTaHU3AIMSMU OIEpalliii Ha OTKPBITOM PBIHKE, J. PeryIupOBaHUE
JeATEeIbHOCTH Ha PhIHKE LIEHHBIX OyMar KIIMPHUHIOBBIX OPraHU3aLIH.

S. CamoperynupyeMble  OpraHu3alliil  pbIHKA [EHHBIX Oymar — 9T0: a.
rOCy/lapCTBEHHbIE, 0. HErOCYlapCTBEHHbIE OpraHM3alMM, B. KOMMEPYECKHE, I'. HEKOMMEPUYECKUE
OpraHH3alyu.

6. Bri6epute QyHKIMM caMOperyaMpyeMbIX OpraHu3aluii M0 peryJaupoBaHUIO PhIHKA
IEHHBIX Oymar. A. yCTaHOBJICHHE MPABWII OYXTaITEPCKOTrO y4eTa Ooreparuii ¢ IeHHBIMUA Oymaramu,
0. perucTpanys BBITYCKOB LIEHHBIX Oymar, B. pa3paboTka 00s3aTelbHbIX IPaBWI U CTaHAAPTOB Ha
PBIHKE IIEHHBIX Oymar, r. HH(pOpMaIOHHAs! AeSTEIbHOCTD Ha PhIHKE IIEHHBIX OyMar.

3agauu JUisl peLeHus:

1. Paccuurare oOIIyl0 CyMMYy Hajlora Ha ONepalud C LEHHbIMM OymMaramMu IpU perucTpanuu
CJIEIYIOLIUX JOKYMEHTOB.

[Tpocnekra smuccun akiuii Ha o0uryto cymmy 100000 py6., BBITYIIEHHBIX B MOMEHT YUPEXKICHUS
AO «A».

[Ipociekta sSMuCCHMM KOHBEPTUPYEMbIX oOnuranvii Ha ob0myr  cymmy 1500000 py6.,
BbINyILEHHBIX AO «B».

[IpocniekTa sMuCCUU IPUBUIIETUPOBAHHBIX akluii Ha oburyto cymmy 2000000 pyO., BBITYIIEHHBIX
AO «C».

2. KTo 1 B KaKoii cyMMe MepedncIiuT HaJoT Ha MPUOBUTL B OFOJKET?
AO «Ay, SBISSICE SMUTEHTOM OOBIKHOBEHHBIX aKLWH, HAYUCIMIO AWBHICH/BI 10 CBOMM aKIHIM
AO «B», koTopomy npuHauIeKar 3Ty akuu, B cymme 10 000 pyoO.

3. OmpenenuTs CyMMYy MOJJOXOIHOTO HAJIOTA C TMBHICH]IA.

AO «A» nomy4nino npudbUTs 10 Hasorooobaoxenus B pazmepe 18000 Toic. py6. ITo uroram obiero
coOpaHMs aKIIMOHEPOB, BCE aKIMOHEPHI (u3nyeckue juia, pemeno 70% oT uucTod mpuObLH
HalnpaBuUTh Ha BbILIATy JuBHIEHIOB. (IIpuObUIE mNpeanpuaATHs [0 HaJOroOOJOXKEHHUS |
HajiorooOsaraemasi MpuObLTH COBMA/IAIOT. )

4. OmpenenuTb CyMMY IOJ0XOJIHOTO HaJora IMpU KCHOJIb30BaHUM IpaBa Ha MMYILECTBEHHBIN
BbIYET. PU3MYECKOE JIUIIO MTPOJIAJIO KopriopaTtuBHbIe oosuramu 3a 130 000 pyo.

5. Onpenenuth CyMMy IOJOXOJHOTO Hajora ¢ MPOIEHTOB. PU3NYECKOMY IJHUIYy NEepPEUHCIICHBI
IIPOLIEHTHI M0 cOeperarenbHOMY cepTudukary B pazmepe 17% rogoseix B cymme 1000 py6ieil.
VYuernas craBka banka Poccun — 14% rogoBbIX.

6. OnpenenuTbh COBOKYIHYIO CYMMY MOJIOXOJHOTO HAJlora 3a BECh CPOK BIIAJCHHs OOJIUTrarue.
I'ocymapctBenHass oOnuranusi HOMHUHAIBHONW CTOMMOCTBIO 100 000 py6. mpuobpeTena
rpaxaanuHoM X 3a 80% ot HommHana. KynonHas craBka mo obOmuranuu cocrasiseT 10%
roJ1oBbIX. CpoK morameHnus 5 JieT.

7. OnpenenuTb COBOKYIHYIO CyMMY IHOJOXOJHOTO HAJlora 3a BEChb CPOK BIIAJEHHs OOJIUralueil.
['ocynapctBenHass oOnuraius HoMuHaIbHON ctomMocTthio 100 000 pyO. mprobperena AO «b» 3a
80% ot HomuHana. KynonHas craBka no oonurauuu cocrabisieT 10% rogoBeix. Cpok moramieHus
5 ner.
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4. CIIUCOK JIMTEPATYPBI 1JIs1 CAMOCTOSATEJIBHOI'O U3YYEHUS K KYPCY
«PBIHOK HEHHBIX BYMAI»

1. I'ananos, Bnagumup AnexkcanapoBud. PeiHOK 1IeHHBIX Oymar : YueOHUK it By30B / B.
A. I'ananoB ; Poccuiickas sxoHomu4eckas akanemust um. I'. B. [lnexanosa. - M. : Uudpa-M, 2008.
- 378[6] c.

2. bepnnukosa, TarbsiHa boprcoBHa. PeiHOK 1eHHBIX Oymar : YueOHoe mocooue / TaTbsiHa
bopucosna bepanukosa. - M. : UTHOPA-M, 2002. - 277[3] c.

3. XnanoBa, A. b. PeiHOK 1eHHBIX Oymar : YueOHOoe meroauueckoe mocoome / A. b.
Xnanosa ; MunncrepctBo obpazoBanusi Poccuiickoit @enepann, ToMmMckuii TocyaapcTBEHHBIH
YHHUBEPCUTET CUCTEM YIIPABIICHUS U paanodJiekTponuku, Kadeapa sxonomuku. - Tomck : TMIJIO,
2004. - 89 c.

4. XKnanoBa, A. b. PeiHOK 1ieHHBIX Oymar : YyeOHoe mocoome / A. b. XXmanoma ;
MunncrepctBo 00pazoBanusi Poccuiickoit @eneparuu, TOMCKUI TOCYIapCTBEHHBI YHHUBEPCUTET
CHCTEM YHIpaBJeHus U paauodnekTponuku, Kadgenpa sxonomuku. - Tomck : TMIZIO, 2004. - 131 ¢

5. Anecsnn, Capkuc ApraBa3noBud. OCHOBBI (DyHKIIMOHHPOBAHUS PHIHKA IEHHBIX OyMar :
Vuebnoe nmocobue st By30B / C. A. AnecsHil. - M. : @uHaHChl U craTucThka, 2004, - 142[2] c.

6. MapenkoB, Hukomnait Jleonnnosud. llenHpie Oymaru : Y4eOHO-MeTOIUecKoe mocodne
g By3oB / H. JI. Mapenkos. - M. : MockoBckuii 3KOHOMUKO-(prHAHCOBBIH MHCTUTYT, 2003 ;
PoctoB u/]] : ®enunkc, 2003. - 602[6] c.

7. PbIHOK 1IEeHHBIX Oymar : YueOHO-MeTOAMYECKHA KOMIUIEKC 1o cnenuanbHocTsam: 060400
"®unancel u  kpeaut"'. 060500 "Byxranrepckuit ywer, anHaim3 u ayaut'. 021100
"FOpucnpyaenus"”. 521600 "Oxonomuka" / A. B. HoBukoB [u ap.] ; MunuctepcTBO 00pa3oBaHus
Poccwuiickoii @eneparmu, HoBocrOupckast rocyJapcTBEHHAs aKa/IeMUsi SKOHOMHUKH M YIIPaBIICHHUS,
Kadenpa uennsix 6ymar. - HoBocubupck : HCADuY, 2003. - 110[2] ¢

8. Pekcun, Anexcanap BacuibeBnd. PriHOK meHHBIX Oymar : YdeOHOe mocoOue uis
CTYJIEHTOB 3a04YHOHM (aucTaHIMOHHOW) (opmbl oOyuenuss / A. B. Pekcun, P. P. Caposn ;
@denepanbHOE areHTCTBO MO 00pa3zoBaHHI0, MOCKOBCKUIN TIOCYJapCTBEHHBIH HHIYCTPUAIbHBIN
yHHBepcuTeT, THCTUTYT QUCTAHIIMOHHOTO oOpasoBauus. - M. : MY, 2007. - 118[1] c.

9. Kpunnuanckwii, Koncrantua Brnagumuposrny. PeiHOK 1IeHHBIX Oymar : YueOHoe mocodue
qutst By30B / K. B. Kpunnuanckuit. - M. : leno u Cepsuc, 2007. - 512 c.

10. PeiHOK meHHBIX Oymar : yueOHOe mocoowe / A. F0. ApxumoB [u nap.] ; pem.: A. HO.
Apxwunos, B. B. [lluxupes. - PoctoB #//] : ®enukc, 2005. - 343, [9] c.

11. barsieBa T.A., CronsapoB M.W. PeHok neHHbix Oymar: Yue6. noc. — M.: Hudpa-M,
2006.

MEPEYEHb JIOTIOJIHUTEJIbHON JIMTEPATYPHI (xypuaisi)
Bormpocsl 53KOHOMUKH.

Jaiimxect-pruHaHCHL.

MupoBasi 5JKOHOMHKA ¥ MEXTyHApOIHBIE OTHOIIICHHUS.
O603penne: PUHAHCOBBIE PHIHKH.

Poccuiickuii 5KOHOMAYECKUH KypHAaIL.

PBIHOK 11eHHBIX OyMmar.

®duHaHc.

®uHaHCOBBIM OU3HEC.

DUHAHCOBBIE PHIHKH.

10. ®unHaHCHI.

11. ®unHaHCHI ¥ KpEauUT.

12. Dkcmepr.
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