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Lesson 1 What is economics?

1. Answer the questions:

a. What does economics study? Choose the fields Economics studies:

markets
taxes

e population e people
e Dbusinesses e Mmoney

[ J
[ J
b. Is it important to study Economics? Why?

Economics Word bank

1. individual — yenoBek, auno
2. buyer — nokymnarens
3. seller — mponager

4. borrower — 3aémmmk, mosyyatens | 10. goods — ToBapel

CCYIBI

5. lender — xpenuTop, ccymonareib CTa0WILHOCTD

6. resources — pecypcol
7. laborer — paGounii

8. taxes — gasoru
9. business — 1) 6usnec, geno
2) KOMIaHHS, PESANPHUITHE

11. financial stability — ¢unancoBas

12. self-interest — nuynas BeIrona,
3aMHTEPECOBAHHOCTD

2. Read the definitions and choose the word from the box above:

Money that you pay to the government so that it can pay for public services.
Something which is best for a particular person.

The materials, money, and other things you have and can use to function well.

One person or thing.

A person who does a job which involves a lot of hard physical work.

Things that are made for selling.

A person or an organization that gives you money for a period of time.

3. Try to explain the meanings of the following words:
buyer seller borrower business financial stability

Word building

4. a) Try to guess the meanings of the words in the table below.
b) Pay attention to the stress changes. Read the words aloud.

economy AKOHOMHMKA,
XO3SIUCTBO

economics economic economical economist
to economize

to produce npou3BoIUTH

production  product productivity  producer
productive

to consume noTpeOIsTh

consumption consumer

Industry mpoMBITIICHHOCTb

industrial industrialism industrialization

to act nelicTBOBaTH

to interact action activity active

to invest BKJIAJbIBATH,
WHBECTHPOBATH

investment investor

wealth 6orarcTo

wealthy
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ONoGakrwWNEO

9.

10.
11.
12.

(o]

|

N

w

4.

5.

Fill in the gaps with the correct word forms:

Someone who is ... tries not to waste money on unnecessary things.

If you ... you save money by spending it more carefully.

If you want to become a good ... you need to study hard and read a lot.

Using good equipment in the ... of goods can increase ... .

In our country government tries to support local ... .

Some businessmen ... their money into the textile ... .

Energy ... rises in winter period.

An ... city or country is one in which industry is important or highly developed.

Our authorities try to attract foreign ... to improve ... situation in our region.
... did not like the new ... and stopped buying it.

To become ... you need to be very ... .

Buying a flat or a house is a good ... .

Choose the correct variant in each sentence:

A country’s ... is the way money, business, industry and trade are organized there.
a) economy b) economics ) economist

Training can make workers of the factory more ... .
a) produce b) productive c) producer

People in wealthy countries ... more than people in poorer ones.
a) consume b) consumption C) consumer

... started in different time in European countries.
a) industrialism b) industrialization c) industry

In the market businesses and individuals must ... if they want to be successful.
a) activity b) action C) interact

Reading

7.

N =

=

N

o s

Try to answer the following questions before reading the text. Then read the
text and check your answers:

What is microeconomics?

What is macroeconomics?

Do you know who is called “the Father of Economics”? Why is he called so?

Read the text again and say if the following sentences are True or False:
Economics is the study of how people produce and consume goods and how these
goods are produced and obtained.

There exist several main types of economics.

Economists can’t answer important questions about how people, industries, and
countries can maximize their productivity, create wealth, and maintain financial
stability.

The first modern economic theory appeared in the seventeenth century.

Classical theory forms the basis of capitalism and is forgotten today.
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What is economics?

Economics is the study of the production and consumption of goods and the

transfer of wealth to produce and obtain those goods. Economics explains how people
interact within markets to get what they want or accomplish certain goals.
There are two main types of economics: macroeconomics and microeconomics.
Microeconomics focuses on the actions of individuals and industries, like the
dynamics between buyers and sellers, borrowers and lenders. Macroeconomics, on
the other hand, takes a much broader view by analyzing the economic activity of an
entire country or the international marketplace.

A study of economics can describe all aspects of a country’s economy, such as
how a country uses its resources, how much time laborers devote to work and leisure,
the outcome of investing in industries or financial products, the effect of taxes on a
population, and why businesses succeed or fail.

Economists try to answer important questions about how people, industries, and
countries can maximize their productivity, create wealth, and maintain financial stability.

Adam Smith, known as the Father of Economics, established the first modern
economic theory, called the Classical School, in 1776. Smith believed that people
who acted in their own self-interest produced goods and wealth that benefited all of
society. He believed that governments should not restrict or interfere in markets
because they could regulate themselves and, thereby, produce wealth at maximum
efficiency. Classical theory forms the basis of capitalism and is still prominent today.

As one can see, economics shapes the world. Through economics, people and
countries become wealthy. Because buying and selling are activities vital to survival
and success, studying economics can help one understand human thought and
behavior.

Adapted from http://www.whatiseconomics.org/

Useful words and expressions

1. to accomplish goals — nocrurars ream 18.prominent — BeigaroIIUACS

2. behavior — noseaenue 19.to regulate — peryiupoBathb

3. benefit — Beiroga, monssa 20.to restrict orpaHUYHBATH

4. to devote — mocBsIIAaTh 21.to shape — ¢popmupoBathb

5. efficiency — a¢ppexTuBHOCTD 22.s0ciety — o061iecTBO

6. entire — Bech, eIIBII 23.to succeed — npeycneBartb

7. to establish — ycranarnmuBarth 24.success — ycrex

8. to fail — e ynaBarbcs 25.survival — BekuBanue

9. government — mpaBUTEILCTBO 26.to take a much broader view -
10.human — yenoBeueckuii NPUHATH 00Jiee MUPOKUMA B3IJISLT
11.to interfere — BMemmBaTHCs 27.thereby — tem cambim

12.leisure — cBoOOAHOE BpEMSI, TOCYT 28.thought — mbIcB

13.to maintain — noiep:xuBaTh 29.transfer — nepexog

14.modern — coBpeMeHHbI 30.vital — )Ku3HEHHO Ba)KHBIM

15.to obtain — momy4arts 31.within — B mpexenax gero-imo6o

16.outcome — BeIXON
17.population — Hacenenue


http://www.whatiseconomics.org/
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Grammar: Present Simple, Past Simple (Regular verbs)

Present | Examples
Simple | Economics explains how people interact within markets.

This theory does not explain why people do not interact with each other.
What does microeconomics explain? Why do people interact?

Past Examples
Simple | Adam Smith established the first modern economic theory.

Adam Smith did not establish all modern economic theories.
What did Adam Smith establish?

9.

a) Find all examples of Present Simple and Past Simple in the text.
b) What is Present and Past Simple of the verb “to be”?

10.Put the verbs in brackets in the correct form of Present Simple.

1.
2. Macroeconomics (to analyze) the economic activity of an entire country.

3.

4. It is important to know how a country (to use) its resources and why businesses

N

Microeconomics (to focus) on the actions of individuals and industries.
Buying and selling (to be) activities vital to survival and success.

(to succeed) or (to fail).

Economists (to try) to answer important questions.

Economics (to be) the study of the production and consumption of goods.
Economics (to shape) the world.

11.Make questions for the underlined words. Use question words how, how

NoakowdpE

many, what.

There are two main types of economics.

Classical theory forms the basis of capitalism.

Economics explains how people interact within markets.

People and countries become wealthy through economics.

Studying economics helps to understand human thought and behavior.
Smith believed that governments should not restrict or interfere in markets.
Adam Smith established the Classical School of Economics.

12.Do not agree with the following sentences. Correct them.

Example: Microeconomics analyzes the economic activity of an entire country.

No, microeconomics doesn’t analyze the economic activity of an entire country. It
analyzes the actions of individuals and industries.

1.
2. Macroeconomics focuses on the actions of individuals and industries.

3.

4. Smith believed that people who acted in their own self-interest benefited only

Economists try to answer how countries can minimize their productivity.
Adam Smith established the first modern economic theory in 1766.

themselves.
Economics describes all aspects of a country’s political system.
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13.Correct mistakes in the following sentences:

abrwnE

There is two main types of economics.

Almost all people wants financial stability.

Last winter is very cold and energy consumption increased.

Our company invest a lot of money into a new project last year.

The government did not restricted the market in the 1990s in our country.

Speaking
14.Work in pairs. Use the key words in the diagram and try to tell the main

ideas of the text above:

Economics

study production
consumption goods transfer
to explain to interact goals

Smith first self-interest

Classical theory Microeconomics Macroeconomics
focuses individuals broad entire international
to benefit government industries  to maximize resources

to restrict efficiency important questions taxes industries

15.Work in pairs. Discuss the following questions:

1.
2.
3.
4.

5.

Why did you decide to become an economist / manager?

Where do you want to work when you finish studying?

Is it really important to have a higher education to work as an economist /
manager?

Did you study economics at school? What did you know about economics before
the university?

Do you think it is important to study economics for everybody?

Writing
16.Write a short essay on one of the following topics:

1.

2.

People do not need any knowledge of economics if it is not their profession. Do
you agree?

You do not need to go to the university to study economics — you can complete
some courses and earn much money as an accountant. Do you agree?

Topics for presentations
1. What is microeconomics?
2. What is macroeconomics?
3. Classical school of economics. Main
principles.
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Lesson 2 Economic theories

1. Answer the questions:

3. What do you remember about Adam Smith?

What economic theories do you know except Classical School?

Economics Word bank

1. land — 3emis 8. opportunities for — BO3MOXKHOCTH U.-J1.
2. price — 1ieHa 9. the profit potential — Bo3MOXHOCTB
3. wages — 3apaboTHas 11ata (pabodero) TIOJTYYCHUS JOX0/a (BBITOJTBI)
4. division of labor — pa3nenenue Tpyna 10.to make a career as a ... — clenarh
5. to grant a patent — Bei1aTh MaTeHT Kapbepy B KaYECTBE K.-JL.
6. contract — koHTpaKT 11.capital — xarmrain
7. to attain wealth — nocturare 6orarcrea | 12.law — 3akoH
2. Find the synonyms (+) and the opposites (-) in the box above:

a) to become rich (+) e) money (+)

b) cost (+) f) crime (-)

c) sky (-) g) agreement (+)

d) sharing work (+) h) salary (+)

3. Choose the correct word or expression from the box above:
1. This organization can ... for inventions.

2. ... was very important for industrial development of the country.
3. He s a very good economist. He sees ... in everything.

4. 1f a country uses only natural resources, it will never ... .

5. Here you have got a lot of ... for increasing your profits.

6. | can not build my own house — the ... is very expensive.

7. The ... is money laborers get for their work at the factory.

8. ... for many products usually fall after the New Year.

9. I am protected by the ... because [ have a .

10.To start your own business you need to have a starting ..

Word building
4. a) Try to guess the meanings of the following international words. Find “false
friends”.
b) Pay attention to the word stress. Read the words aloud.
professor logic moral philosophy lecturer theory
conflict sympathy fundamental  continent  standard classical
nation function automatically optimal role
public principle  copyright revolution idea politics

5. Look at the endings of the words in the box above and put them into the
correct column. Some words can belong to more than one part of speech.

| noun | verb | adjective | adverb

10
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Reading
6. Read the text quickly and find what happened in the following years:
a) 1723 b) 1759 c) 1764 d) 1776 e) 1790

Read the text and answer the following questions:
What was Adam Smith’s character?

What is the name of his first book?

What is the main idea of the Wealth of Nations?

What is the role of government according to Adam Smith?
Why is the Wealth of Nations so important?

agbrwhpEN

Tell if the following sentences are True or False.

Adam Smith was a successful business man.

Adam Smith published many books on economics.

His most famous book was published when he was 53.

Prices will change if other people enter the market.

Adam Smith’s theory influenced European countries most of all.

GOk wh = o

Adam Smith: Biography and Brief Summary of Wealth of Nations
Adam Smith (1723-1790), the world's most famous economist, was born in the
small town of Kirkcaldy in Scotland. He studied at Glasgow University and later at
Oxford. He made his career in Glasgow, first as a professor of logic and then of
moral philosophy.
Though shy and retiring, Smith was an excellent lecturer beloved by his
students. In 1759, he published the first of his only two books, The Theory of Moral
Sentiments. Smith always believed that man's self-interest was not in conflict with his
desire to help others and that this sympathy between people was a fundamental part
of human nature.
In 1764, Smith left off teaching and spent several years, as a tutor to a duke's
son, on the continent, particularly France, where he met many of the most well-
known French thinkers of the day.
His most famous work, still the standard work in the classical school of
economics, An Inquiry into the Nature and Causes of the Wealth of Nations, was
published in 1776.
According to Smith, nations attain wealth and function best where individuals
are completely free to use their skills and capital (money, land, etc.) in their own self-
interest. Such freedom will benefit everyone with new markets, better products, and
opportunities for greater wealth all around. Here are some other points of his theory:
» Prices and wages will automatically reach optimal levels (guided by an "invisible
hand") in the market. For example, when new products appear, prices will
initially be high until others see the profit potential and enter the field - then
prices will go down.

» The role of government should be to protect contracts under the law, grant patents
and copyrights, and provide public works such as roads that would benefit
everyone.

11
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» Division of labor in production, a guiding principle of the industrial revolution, is
very beneficial.

In short, most of the ideas we have today about how our economy does or should
work come from Adam Smith's Wealth of Nations. This absent-minded, reserved and
quiet Scotsman left a legacy that shaped the world, particularly America, and left an
enduring mark on our thought, economy and politics.

Adapted from www.heartoscotland.com

Useful words and expressions

1. absent-minded — paccestHHBIH legacy — nacieave, HacIEACTBO
according to — coryacHo 4.-J1. OWN — COOCTBEHHBII

to appear — moSBIATHCS particularly — oco6erno
beloved — mo6uMBIit point — myHKT

beneficial — mose3ublil, BBITOIHBII to protect — 3amumaTh

cause — MpUYHHBI to provide — obecrieurBaTh
completely — monHOCTBIO quiet — CIIOKOMHBI#

desire — xxenanue to reach a level — mocturare ypoBHs
duke — repror reserved — caep;KaHHBIH
enduring mark — 3. riryOokuit cien retiring — 3acTCHYMBBI
excellent — oTuuHbIH sentiment — uyBcTBO

field — o6macTh, mone several — HeCKOJIBKO

to guide — BecTH, HaNPaBIIATH shy — poOkwuii

initially — n3naganbHoO skill — ymenwue

INQUIry — 311. UccacIOBaHKE though —xots

invisible — HeBuaMMBIit tutor — perreTutop

Grammar: Past Simple (Irregular verbs), Future Simple

Past Examples

Simple | Adam Smith made his career in Glasgow. He spent several years abroad.
He did not make a career in Oxford. He did not spend all his life at home.
Where did he make his career? How much time did he spend in Europe?

Future | Examples

Simple | Prices and wages will reach optimal levels.

Prices will not go up in the following month or Prices won’t go up...
Will prices go down soon?

9. Find all examples of Past Simple (Regular and Irregular verbs) in the text.

10.What is the Past Simple of the following verbs?

1. 5. 9. to build 13.to lend
2. to leave 6. to sell 10.to fall 14.to pay
3. tospend 7. to become 11.to cost 15.to get
4. to meet 8. to begin 12. 16.to be

12
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11.Complete the sentences using the verbs in brackets in the correct form of the
Past Simple:

1. John ... (to make) a good career in the field of economics.

2. He ... (to spend) all his money because he ... (to buy) a mobile phone last week.

3. She ... (to sell) her house and ... (to leave) for France.

4. The bank ... (not to lend) him any money because he had a low salary.

5. Wages of all laborers in the factory... (to become) higher six months ago.

6. Our engineers ... ... (not to get) a patent for their new invention.

7. The company ... (not to build) any new houses last year.

8. In the end of the last month prices for petrol ... (to fall) a bit.

9. His capital ... (to grow) considerably when he started to sell a new brand of coffee.

10.Her opportunities ... (not to be) excellent but she was able to succeed.

12.Make questions putting the verbs in the correct form of the Past Simple :

1. Who...Adam Smith... (to meet) in France?

2. How much ... the land ... (to cost) 2 years ago?

3. How much ... you ... (to pay) for your new car?

4. ... the industrial revolution ... (to begin) with the division of labor?

5. ... the division of labour (to be) important for the beginning of industrialization?

13.Find all examples of Future Simple in the text.

14.Match two parts of the sentences in the 1st conditional. What is the rule?
Give your examples of the sentences in the 1st conditional.

1. Prices won’t fall ... a. ... if there is freedom in the market.

2. Prices and wages will automatically b. ... it will benefit everyone in the
reach optimal levels ... society.

3. When people start acting in their c. ...until others see the profit potential
own self-interest ... and enter the field.

Speaking

15.Ask and give your predictions about the future using will or won’t. Use the
following words and expressions. Use 1 conditional if necessary.
Example: - Will prices for oil go up next year? Will people buy more cars?
- | think prices for oil will go down. I think people will/won’t...production of

cars
standard of living ...remain the same
taxes ...go up/down
financial stability ...Increase/decrease
prices for natural resources ...become better/worse
population ...buy/sell

...spend/save

13
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Revision Lessons 1-2

Vocabulary
1. Complete the puzzle:

AcCross

5. an agreement between the worker
and the boss

6. all the money that you have

10. a company or the process of
making money

11. the sum of money something costs
14. a person or a company who sells
things

15. you can build a house on it

Down

1. the materials, money, and other
things you have

2. a person who works hard physically
3. the money the workers get at the
factory for their work
4. the money you
government

7. one person or thing
8. a rule; something that protects you

9. a person who gives you money

10. if you take money from someone or
a bank, you are a ...

a person who buys things
things that are made for

pay to the

selling

2. Complete the table with all forms of the words. Translate them.

Noun Verb Adjective
economy

to consume

to act
wealth

to produce
industry

active

14



AHrauiickuii 1ys 3konomucroB Pre Intermediate

Grammar

3. Complete the table with the correct forms of the verbs:
Present Present | Past Past Past Future Future
Simple Simple | Simple Simple Simple | Simple Simple

(tobe) | (reg.v.) (irreg.v.) | (to be) (to be)

+| | earn | am | acted | bought | I was I will take | I will be
he ... he ... he ... he ... he ... he ... he ...
we ... we ... we ... we ... we ... we ... we ...

_|T...save |I... I...work |I...sell I... Iwon’tdo |I...
she ... she ... she ... she ... she ... |she... she ...
you ... you... |you... you ... you... [you... you ...

?...Iwork? | ... 1?7 ...Iinvest? |...Ibegin? |...1? .. 1 go? .
LatL? L it? LatLL? LatL? LIt? L it? L0t ?
...they...? | ... they? | ...they...? |...they...? |...they?|...they..? ...they?

4. a) Try to remember the meanings of the following regular and irregular
verbs. b) What are their Past Simple forms?
to obtain, to leave, to fail, to make, to establish, to maintain, to lend, to pay, to

restrict, to get, to cost, to shape, to grow,

economize, to invest, to provide, to protect

5
1
2
3
4
5.
6
7
8
9.
1

0.What ..

... you (to want) to become a good specialist?

. Use the correct form of the Past, Present or Future Simple:
. Money that you (to pay) to the government is called a tax.
. Lender (to be) a person who (to give) you money for a period of time.

: Buying a flat now (not to be) good because the prices (to go) down soon.

... your country (to use) only natural resources to support economy?

People in wealthy countries (to consume) more.

This man is not be very rich.

. you (to remember) about Adam Smith?

. Industrialization (to be) very important in the 19" century.
. I am sure prices for many products (to fall) after the New Year.
. People (to economize) a lot during the last crisis.

6. Find mistakes in the verb forms and correct them:
1. | spent more than | earn.
2. Adam Smith did not be a businessman.
3. Their company maked a good profit selling this product.
4. The economy will developes fast after this crisis.

5.
6
7
8
9.
1

. If you doesn’t interact with people, you can’t be a good seller.
. The prime minister did not visited the meeting.
. To start your own business you needs to have a capital.
Tomorrow all banks will are closed.

0.The company did not produces many goods last year.

to consume, to spend, to become, to
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Lesson 3 Economic Systems

1. Answer the questions:
1. What types of economy do you know?

2. What type of economy does Russia have?

2. Match the words and translation:

1. command economic system a. pBIHOYHAs SKOHOMHKA
2. market economy b. mmaHOBast 5KOHOMHKA
3. mixed economic system C. KOMaH/Has YKOHOMHKA
4. planned economy d. cmemranHas SKOHOMHUKA
Economics Word bank
1. to consume - moTpeOIIATh 5. a marketplace - peiHOK
2. to distribute — pactipenensats 6. aprice - niena
3. to decide — pemaTh, MpUHUMATH 7. awage - 3apaboTHas TuiaTa
pelieHue 8. a government — mpaBUTEIHCTBO
4. alaw — 3akoH 9. competition - KOHKYpeHIIUs
3. Do the crossword: o
1 2]
E . Ka ACross
] N 3. buy (goods or services)
. I - 7. the arena of commercial dealings
— — 9. a single person (unit 1)
(5] ] 6] [ | [] 10. the group of people who governs a
7] | | | country or a state

L of I I [ [] [ |
ol [ [ ] L L[]

4. bring (goods) to retailers or shops

Down

1. an activity when two or more firms try
to sell more goods and get more clients
2.to make a choice or define what to do

5. the amount of money that you pay for something in the shop
6. a rule, set by the government to keep order
8. a fixed regular payment for work or services

Word building

4. Try to guess the meanings of the words in the table below:

16

to distribute | to decide | law competition | government | to consume
distribution | decision | lawful | compete govern consumption
distributional | decisive | unlawful | competitive | governing consumer
distributive | decisively | lawyer | competitor | governmental | consumable
distributor governor

Fill in the gaps with the correct word form:
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This process ... enormous amounts of energy.

The deal will reduce ... in the aircraft market.

I ... to buy a car next month.

Their ... told them that they can’t use the park for the concert.

The ... controls the economy.

We didn't understand how difficult it was to ... a national newspaper.
He was a professor of criminal ... at Harvard University.

[ made a ... about buying a car.

. He adrmtted that there were problems with emergency food ..

O Industrial countries should reduce their energy .

Correct the sentences, there is a wrong part of speech in each sentence:
Consumer of goods in this country is on a high level.

The price is low because of heavy compete.

This company deals with distributional of cars.

The head of the department makes decisively about wages.

The firm distributor milk between city shops.

This company is a strong competition in the market.

The chief decision what to do in this case.

Consumption are those who buy goods and services.

Reading

7.

1.

Hwh = oo

o

wp o

Try to answer the following questions before reading the text. Then read the
text and check your answers:

Can you name the types of economy in Russia, the USA, China and some
European countries?

What type economy was in your country 50 years ago?

Read the text again and say if the following sentences are True or False:

In a command economic system the government doesn’t control the economy.

The example of a command economy was the Soviet Union.

In market economies, individuals make economic decisions.

There are many countries that have a pure market economy or a pure command
economy.

The government plays no role in the distribution of resources in countries with
mixed economies.

Answer the questions:

Can you give more examples of command economies? Which ones?

Why doesn’t a pure market economy exist?

Who makes decisions in a command economy, a market economy and a mixed
economy?

17
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Economic Systems

What is a command economy?

In a command economic system or planned economy, the government controls
the economy. The government decides how to use and distribute resources. The
government regulates prices and wages; it may even determine what sorts of work
individuals do. Socialism is a type of command economic system.

The classic example of a command economy was the communist Soviet Union.
The collapse of the communist bloc in the late 1980s led to the demise of many
command economies around the world; Cuba continues to hold on to its planned
economy even today.

What is a market economy?

In market economies, economic decisions are made by individuals. The free
interaction of individuals and companies in the marketplace determines how to
allocate resources and how to distribute goods. Individuals choose how to invest their
personal resources—what education to choose, what jobs to take, what goods or
services to produce. And individuals decide what to consume. Within a pure market
economy the government is entirely absent from the economy.

Most of the countries today have a combination of market economy and
command economy. There are no countries that have a pure market economy or a
pure command economy. Even countries like the USA have many laws such as anti-
monopoly laws that restrict free competition, which is essential for a pure market
economy.

What is a mixed economy?

A mixed economic system combines elements of the market and command
economy. Many economic decisions are made in the market by individuals. But the
government also plays a role in the distribution of resources.

Today, the economies of most industrial countries are considered mixed
economies. In Western European nations the government usually plays a larger role
in the economy than in North America.

Adapted from http://www.shmoop.com/ and http://www.enotes.com/

Useful words and expressions

1. advanced nations — mnepemoseie 10.to determine — onpeaensaTh, pemaTh
CTpaHbI 11.education - oopa3oBanue
2. absent — orcyrcTByrOMIIHIA 12.entirely — momHOCTBIO
3. to allocate —  pacmpenensts. 13.to expect — oxumathb
pa3Meniathb 14.to hold on — npuaepxuBaThcs
4. to choose — BeIOMpaTh 15.interaction — B3aumoiericTBHE
5. collapse — kpax; mpoBan 16.to lead (led, led) — Bectn, mpuBOAUTH
6. to combine — komMOuWHHpOBaTh, 17.pUre — YKMCTHIN
00BETUHSATH 18.to restrict — orpannyMBaThH
7. communist bloc — omok  19.to take a job — ycrpoutscs Ha paboty

KOMMYHUCTUYECKUH CTpaH
to be considered — cuurarbcs
demise — rubenp

©
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Grammar: Degrees of Comparison

Absolute Comparative Superlative
one syllable or two | big bigger the biggest
ending in -y strong stronger the strongest

happy happier the happiest
two or  more | important more important the most important
syllables individualistic | more individualistic | the most individualistic
exceptions many, much more the most

good better the best

little less the least

bad Worse the worst

Using degrees of comparison:

e The more you learn, the more you know.
e He earns more than you.
e The greatest risk of losing value of money is inflation.

10.Compare different types of economies in the following aspects as in the
example:
e role of government e prices and wages
e freedom of individuals e independence
e role of competition

Example: Mixed economy and market economy.

In the mixed economy government plays a larger role than in the market economy.
In the market economy there is more....

In the mixed economy ....

11.Put the adjective in the correct form:

1. The ... the competition in the market is, the ... the prices are. (strong, low)
2. A company in the ... market can earn ... money. (free, much)

3. Economic decisions are ... (important) in your life.

4. Socialism is a ... system than a free market economy. (organized)

5. In the market economy labor productivity is ... . (high)

12.Correct the mistakes:

People with a higher education can get a biggest salary than simple workers.
More you earn, more you spend.

If you work harder, you will get most money.

You need to understand how the market works to make gooder decisions.
Little people know what to do in the case of a collapse.

There is a strongest competition in the free market.

ook wbdrE
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Lesson 4 Taxation

1. Answer the questions:

1. What kinds of taxes do you know?

2. Do you know the names of the government departments or organizations
connected with taxes and taxation in your country?

Economics Word bank

1. to impose a tax = to tax — oGmarats | 6. a legal entity — ropuaraeckoe muIO

HaJIOTOM 7. property — coOCTBEHHOCTb, UMYIIECTBO
2. taxation — Ha;moroo0JI0KEeHHE 8. a value added tax (VAT) — manor Ha
3. a taxpayer — HaJoToIIaTeIbIIUK nob6asneHnyto croumocts (HIC)

4. taxable — oGmaraemplii HaJTOrOM 9. an income tax — MoIOXOIHBII HAJIOT

5. the tax rate — HamoroBas crtaBka, | 10. to fund — punancupoBaTh
CTaBKa HAJIOTOBOT'O 00JIOKCHHMSI

2. Choose the correct word or expression from the box above:

1. If you work and get money for your work, you have to pay ... .

A person who pays taxes is called ... .

Some activities, such as business or buying and selling goods, are ... .

The system of ... is different in different countries.

When you use some services or buy different things you pay ... .

Using taxes the government can ... some social services and national projects.

If you have some kinds of ..., you have to pay a tax too.

In economics one person is called an individual, but an organization is called ... .

3. a) Try to translate the following international words. Pay attention to some
other meanings of “false friends”:
b) Read the words in the box above, paying attention to the word stress.

“Friends” “KFalse friends”
functional criminal
equivalent collection
administrative agency
percentage population
pension public
transportation service
infrastructure operation
tariffs protection

¢) Find the synonyms (+) and the opposites (-) in the box above:

1. private (-) 4. lawful (-) 7. organization (+)
2. gathering (+) 5. work (+) 8. the same (+)
3. people (+) 6. governmental (+) 9. part (+)
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Reading
4. Read the text and choose the correct variant:
1. Atax is a sum of money paid by:
a) only working people b) only organizations ¢) both
The organization responsible for tax collection in Russia is called:
a) the Internal Revenue Service b) the Federal Taxation Service c) Duma
If you do not pay taxes you can get into prison:
a) always b) sometimes C) never
The tax rate:
a) can be changed by the taxpayer b) is fixed
¢) can be changed by the government
Historically, using taxes:
a) rich people supported poor people  b) poor people supported rich people
c) the government supported rich and poor people
What are the taxes NOT used for:
a) war b) giving out to poor people in the streets  ¢) work of the government

Find the names of the taxes for the following definitions in the text:

a tax on some things you have, e.g. buildings, land, etc

a tax you pay when you get some things from the person who dies

a sum of money which depends on how much of the product you buy (alcohol,
tobacco, etc)

a tax on your wages for funding pensions or health care systems

a percentage included in the price of some services or goods you buy

a charge for the movement of goods from one country to another (import/export)

a tax on all money you get officially

WP e

No ok

Taxation

To tax is to impose a financial charge or other levy upon a taxpayer (an
individual or legal entity) by a state or the functional equivalent of a state. Taxes are
also imposed by many administrative divisions. When taxes are not fully paid, civil
penalties (such as fines) or criminal penalties may be imposed on the non-paying
entity or individual.

Tax collection is performed by a government agency such as the Internal
Revenue Service (IRS) in the United States, or the Federal Taxation Service in
Russia.

Taxes consist of direct tax or indirect tax, and may be paid in money or as its
labour equivalent (often but not always unpaid labour). Taxes are most often levied
as a percentage, called the tax rate.

To create a system of taxation, a nation must decide who will pay taxes, how much
they will pay and how the taxes collected will be spent. Governments use different
kinds of taxes and vary the tax rates. This is done to distribute the tax burden among
individuals or classes of the population involved in taxable activities, such as
business, or to redistribute resources between individuals or classes in the population.
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Tax systems of different countries include such taxes as an income tax, social
security contributions, VAT (a value added tax, also known as a goods and services
tax), a property tax, an inheritance tax, a wealth tax, sales taxes, excises, tariffs, etc.

Money provided by taxation is used to carry out many functions. Historically,
the nobility were supported by taxes on the poor. Modern governments use taxes to
fund welfare and public services such as education systems, health care systems,
pensions for the elderly, unemployment benefits, and public transportation. Other
functions include expenditures on war, the enforcement of law and public order,
protection of property, economic infrastructure, public works, and the operation of

government itself.

Adapted from: en.wikipedia.com

Useful words and expressions

among — cpeu

a burden — opems

to carry out — BBIIIOJIHATH

a civil penalty —agMuHuCTpaTHBHOE

HaKa3aHWe

a charge — cbop, miara

to collect — codupats

to consist (of) — cocrosTh (13)

contribution — B3HOC, OTUHCIIEHNE

. direct — npsimoii

10.a division — moapasaeneHue

11.the elderly — moxxusie nmroan

12.enforcement of law — naGmonenue
32 UCITOJIHEHUEM 3aKOHOB

13.expenditures — pacxo/ibl, TPaThI

14.an excise — akuu3

15.a fine — mrrpad

16.fully — momHOCTBIO

17.a health care system — cucrema
3JIpaBOOXPaHEHUS

18.to include — Bxr0uaTh

19.indirect — xocBeHHbBIH

el NS

©CoOoNo O

20.inheritance — vaciencrTBo

21.to involve — BoBiiekath

22.a levy — c6op, Hasor

23.t0 levy — B3uMaTh Hajor, 00JaraTh
HAJIOTOM

24.the nobility — nBopsise, 1BOpsIHCTBO

25.order - mopsaok

26.to  perform  —  BBINOJHATS,
UCIIOJTHATH

27.10 provide — CHA0XaTh,
obecrieunBaTh

28.social security  — commanbHOE
obecrieueHue  (3a  cyeT  roc.
HAJIOTOB)

29.t0 support — mOJIEpPKUBATH,
coJiepkKaTh

30.an  unemployment benefit -
noco6ue mo 0e3paboTuiie

31.to vary smth — MeHSTb, U3MEHSTh

32.welfare — COIMAITLHOE
obOecrieyeHue, colraabHas ITOMOIIb

the Internal Revenue Service (IRS) — Hanorosoe ynpasienue B CIIIA.

6. Answer the questions:

1. What taxes do you pay while you are a student?

What taxes do your parents pay?

Is it necessary to pay taxes, in your opinion? Why?
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Grammar: Past Participle (Regular and Irregular Verbs). Passive forms.

Past Government uses the collected taxes for different purposes.
Participle | The taxes paid to the state go to different social needs.

7. What are the Past Simple and Past Participle forms of the following verbs?

to make to sell to pay
to leave to build to get
to spend to grow to know
to buy to lend to do

8. Find the examples of Past Participle in the function of description in the text

and translate them correctly:

Wb = o

Translate the following sentences into Russian:

Bewwu, kynnennvie Ha pbIHKE, ICLIEBIIC, YEM B Mara3suHe.

Byl HE MOXeTe BEpHYTb nompaueHHbvie 1EHbIU.

MBI Bce TIaTuM HaJlor Ha 0006asieHHy0 CTOUMOCTD, Hazvieaembiti HIIC.
JHloma, nocmpoernHble Ha TTIABHOM yIuUIE TOpoJia, OyyT Mara3uHamu.

Present
Simple
Passive

Taxes are collected by special services. It is done at the end of the month.
When taxes are not paid, you can get a fine. This tax is not collected.
Is tax collection performed by the state? Are goods sold well?

Past
Simple
Passive

The fine was paid. In the past taxes were imposed by the king.
Earlier this tax was not collected. These taxes were not collected.
Were the goods sold? Was the money spent for necessary things?

Future
Simple
Passive

A nation must decide how the taxes collected will be spent.
Taxes will not (won’t) be spent for unnecessary purposes.
How will the taxpayers’ money be spent?

modal+
Passive

Taxes consist of direct tax or indirect tax, and may be paid in money.
They can be spent for pensions and healthcare system.

10.Choose the correct variant of the Passive:
. Taxes (to impose) by many administrative divisions.
. When this tax (not to pay), fines may (to impose).
. ... tax collection (to perform) by police?
. In the Soviet Union elderly people (to support) by the government.

.. building the new hostel (to finish) last month?

. How ...

this money (to spend) next year?

. They (not to invite) for the business lunch next week.
This project can (to finish) fast if you help me.
0. A new shop (to open) soon.

1
2
3
4
5. Last year many goods (not to sell) because of the crisis.
6
7
8
9.
1
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Revision Lessons 3-4

Vocabulary
1. Match the words from 2 columns to make expressions. Translate them.
1. tax a) taxation

2. legal b) a tax
3. income C) rate
4. to impose d) entity
5. system of e) tax

2. Try to remember all the word forms connected with the word ‘tax’. Put them
into the correct column:
| Noun | Verb | Adjective | Adverb |

Fill in the gaps with the correct words from ex. 1, 2:

The government changed ... and now ... need to pay less.

You need to pay ... on all the money that you earn.

In the laws organizations are called ... .

When the government creates a system of ... , it decides what activities are ... and
then it ... on them.

PONMNPE®

4. Look at the endings of the following words and put them into the correct
columns in the table in ex.2. Translate them.

distribute decide law competition consume distribution decision lawful

compete  consumption distributional decisive unlawful competitive

consumer distributive decisively lawyer competitor consumable distributor

5. a) Try to remember meanings of the ‘false friends’ in the left column.
b) Match them with the definitions in the right column.

collection | a) open for all people
population | b) keeping safe

public c) work

operation | d) all people in the country
protection | e) gathering something

g~

6. Fill in the gaps with the correct words from the box:
| property marketplace wages tofund government prlce laws competition |
1. When there are many companies in the market, it is called °.
2. All buildings and things you have is called ... .
3. The ... creates ... to organize business interactions in the ...
4. People who work in the office get a salary, but workers often get ... .
5
6

. When somebody gives money for a project, it is called ‘... a project’.
.. is the money you pay for something.
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Grammar
7. Translate these regular and irregular verbs. What are their Past Participles?
1. to leave 6. to distribute
2. to decide 7. tolend
3. to buy 8. to perform
4. tosell 9. to know
5. to build 10.to do

GO wn = oo

NGk~ WDNE O

Use the Past Participle of the verbs in brackets. Translate the sentences.

In market economies, economic decisions (to make) by people are very important.
The government decides how to distribute the (to produce) goods.

Taxes (to pay) by the working people will be spent on pensions.

When people buy goods, they pay a tax (to call) VAT.

Fruit and vegetables (to grow) in our country are more expensive.

Use the correct Comparative or Superlative form of the adjectives:

The role of government is (important) in a command economy than in a market one.
This is (rich) country of all European countries.

There is (much) freedom of individuals in the market economy.

You pay (little) money for goods during the sales.

The competition is (strong) in Russia than in Cuba.

The (big) choice of products is in this shop.

This car is (bad) of all here in the market.

The life of people is (good) now than it was in the crisis.

10.Correct the mistakes. There is one correct sentence:

abhwnE

You get the more money if you work well.

The most information you forget, the least you know.

In this company you will have a gooder salary than at your place of work.
In this country they grow the goodest coffee in the world.

People are happier when they can work in the own self-interest.

11.Transform the sentences from Active into Passive. Translate the sentences.

CoNoOaRrLDNE

Special services collect taxes.

The government does not collect this tax.

Does the state perform tax collection?

John paid the fine.

The company sold all the goods.

Did the government spend the money for necessary things?
Did the king impose taxes in the past?

We will not spend the money for unnecessary purposes.

. They can spend the money for pensions and healthcare system.

10 You may pay this tax in money.
11.Do people always pay taxes on time?
12.Will people make economic decisions in a market economy?
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Lesson 5 Credits

What is a credit?

agrONERE

Economics Word bank

Try to answer the following questions:

Have you ever borrowed money from a bank?

Have you ever bought anything on credit?

Do you think it’s a good idea to have money right now and then repay it back?
What problems can you face when you get a credit?

1. the annual percentage rate (APR) —
rOJI0Basl MPOIICHTHAS CTaBKa

2. cash — HanuyHbIe

3. credit history — xpeauTHas uCTOpHs

4. COStS — pacXoIbl, BBITLIATHI

5. creditor — kpeauTop

6. due date — cpok BbITIATHI

7. fees — BoIIaTHI, COOPHI

8. a financial emergency — cpouHsbie
HY)KJbI, Ype3BblUaliHas (UHAHCOBas
CUTYaIUs

9. interest — nporeHT

10. the rate of interest — mpouenTHas
CTaBKa

11. to make a purchase — nenaTh moxymnky
12. installment — ou4epeanoii B3HOC,
YaCTUYHBIN TUIATEXK (TIPU PACCPOUKE)

13. terms — ycnoBus

14. to get a loan — moyuuTh 3aeM

15. to sign a contract — moxmmucarhb
KOHTPAaKT

16. grace period — JBrOTHBI TNEPHO,
CPOK OTCPOYKH IIIaTeXa

17. to pay the bill — oruratute cuer

. Fill in the gaps with the words and expressions from Word bank:
... 1s the date when you need to return money to the bank.

. Different banks have different ....
. Youcan...
. When you get a new job, you ...
. If you need money, you can ...

. Youneedto.

in the shop paying cash or with your credit card.
with this company.

in a bank.
. Before signing a contract you should read all ..

. and conditions carefully.

. for electricity at the end of each month.

All the mformatlon about your credits is called.
0.A certain percentage of money you need to pay for using a credit is called ..

2
1
2
3
4
5. Banks which give you money are called ... .
6
7
8
9.
1

3. Fill in the gaps with the expressions from the box:

large amounts of cash
a good credit record

a financial emergency
a big-ticket item

grace period

1. Inacaseof....... you can borrow money from a bank

2. You should not buy .....
to stretch out the payments
3. You should be careful if you carry

if you do not have enough cash and it’s difficult for you

... In your bag as you can be mugged

4, ...... improves your chances of getting one more credit if you need it.

5. The majority of banks offer a

for their customers that is very convenient as

you do not need to pay interest for some period of time.
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Reading

4. Read the text and choose the best heading for each paragraph. One heading
IS extra:

Possible dangers

History of credit cards

Why having credit may be important

Importance of being informed

It is easier to use credit than cash

mooOw>

o

Tell if the following statements are advantages or disadvantages according to
the text:

Purchase Power and Ease of Purchase

Blowing Your Budget

High Interest Rates and Increased Debt

Credit Card Benefits

Building a Credit Line (Credit History)

abrwhE

Credit

1. Sooner or later, almost everyone needs to use credit. It can improve a family’s
level of living and help you through a financial emergency, such as unemployment,
iliness or property loss, when you don’t have cash to pay for, say, an auto repair or
medical expense. You can also buy expensive things that you need now and stretch
out the payments over time. It may be easier to pay for an item through regular
installment payments. For example, most people use credit to buy their homes.

2. Certainly, credit is convenient and has many other advantages:

e You do not need to carry a lot of money with you.

e You may save money, because you can take advantage of sales.

e |t allows you to do things like reserving a hotel room, buying airline tickets or
making a purchase online.

e The creditor may offer a grace period during which finance charges do not
accrue on your balance. But to take advantage of the interest-free use of the
creditor’s money you must pay your bill in full by the due date each month.

3. However, you should be careful when you decide to get a loan. It is important
to remember that credit is not free. You have to decide if the item is worth the extra
expense of interest paid, the rate of interest and possible fees. You should find the
best terms by comparing the annual percentage rates (APRs) and be sure that you
understand the contract before signing it. Credit card companies collect higher late
and over-the-limit fees which add to the total cost of credit. You should pay attention
to due dates to avoid these added costs.

4. Buying on credit may also have some disadvantages:

e You may buy more than you can afford.

e Credit ties up future income. When you use credit, you owe money that must
be paid back from future income.
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e A poor credit record (credit history) means you will find it more difficult and

more expensive to get future credit.

Adapted from http://web.extension.illinois.edu/money/credit_ad.cfm

Useful words and expressions

=

accrue — no0aBnsATh (O MPOIEHTAX,

3a/10JIKEHHOCTH )

afford — mo3BoyuTh cebde (huHAHCOBO)

add — noGaBiATH

allow — mo3BossATH

an auto repair — peMOHT aBTOMOOMJIS

avoid — u3berath

be sure — ObITh yBepEeHHBIM

be worth — ctouts TOroO

careful —

BHUMATEIIbHBIN

10.certainly — xoneuno

11.compare — cpaBHUBATH

12.convenient — ynoOHbIit

13.extra expense — JOMOJHHUTEIbHBIC
pacxoabl

14.fees — BeIIIIATHI, B3HOCHI

15.an item — oTenbHBINA TOBAp

16.improve — ynyd4maTh

17.in full — noaHOCTHIO

18.level of living — ypoBeHb sxu3HM

19.mean — o3nauath

©CoNoOkWN

OCTOPOKHBIM,

20.medical expense — MemuUIUHCKHE
pacxoibl

21.offer — npemtarathb

22.0we money —
JCHBT U

23.pay attention
BHUMaHHUE HA

24.possible — Bo3mMokHbBIH

25.property loss — noreps umyIecTsa

26.reserve — 3a0pOHUPOBATH

27.sales — pactipomaxu

28.stretch out the payment — pactsauyTh

OBITh JIOJKHBIM

to — oOpamars

BBIILJIATY, BBIIIJIAYHUBATH B
paccpouKy
29.take advantage of —

BOCIIOJIb30BAThLCS MPEUMYIIECTBOM
30.the total cost of credit oOmas
CTOMMOCTH KpeIuTa
31.tie Up — cBsI3BIBATH
32.to carry — HocuTh
33.unemployment — 6e3paboTuia

6. Do the following test to find out if you can take a credit.

1. Is this item something | really need? Yes | No
2. Can | make payments every month? Yes | No
3. What if | can't work for a while? Will | still be able to make the | Yes | No

payments?

4. Have | shopped for the lowest annual percentage (interest) rate? Yes | No
5. Can | afford to tie up my future income paying off my credit debt? | Yes | No
6. Will the item still be useable when | finish paying for it? Yes | No

If you say No — read the tips below:

If no, compare interest rates.

ook wnE

If no, use cash.

If no, rethink whether you want to use credit to pay for it.
If no, wait until you can afford the monthly payments.
If no, rethink the purchase, especially if your work is seasonal.

If no, don't use credit or wait until you have more income.
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7. Answer the following questions:

1. Think about the results of the test above. Are you ready to take a credit right now?

2. Do you think it’s a good idea for a student to use credits?

3. If you used credits in the future, what items would you buy on credit?

4. Would you like to use a credit card with a grace period?

5. If you wanted to get a loan, what bank would you choose and why?

Grammar: Modal verbs

Modal verbs | Meaning Examples

can ability Credits can improve a family’s level of living.

can’t prohibition You can’t have a credit if you are under 18.

must strong You must be careful when signing a contract.
recommendation

have to obligation (rules) | You have to make payments on time.

don’t have to | no necessity You don’t have to pay interests in the grace

period.
should recommendation | You should find the best percentage rate.
may probability It may be easier to pay for an item with a credit

8. Find how many modal verbs there are in the text.

9. a) Translate these sentences from the text into Russian.
b) Explain the meaning of the modal verbs.

1. You can also buy expensive things that you need now and stretch out the

payments over time.

You may save money, because you can take advantage of sales.

3. To take advantage of the interest-free use of the creditor’s money you must pay
your bill in full by the due date each month.

4. You should be careful when you decide to get a loan.

5. You have to decide if the item is worth the extra expense of interest paid.

A

10.a) Choose the correct modal verb:
b) Explain what these sentences will mean if you use the other 2 modal verbs.
1. You ... to sign the contract yourself if you take a credit.
a) may b)don’t have to  c) have to
2. You ... take a credit if you are not sure you will get your salary next year.
a) shouldn’t b)can’t C) can
3. You ... buy more than you need if you use a credit card.
a) should b) may C) have to
4. The bank ... offer you a lower interest rate if you have a good credit history.
a) must b)can’t C) may
5.You ... pay all the fees on the due date.
a) may b)shouldn’t c) have to
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11.Translate the following sentences into English:

1. Bam He HyXHO IJIATUTh IPOLIEHTHI B TEUCHHE MOTYT0/1a.

2. Bawm cnemyeT HalTH OaHK C JIy4Iled IPOIICHTHON CTaBKOM.

3. BBbI 10JKHBI OIJIATUTH CUET 3aBTpA.

4. BbI He MOXeETE TPATUTh OOJIbIIIE YCTAHOBIEHHOTO JTUMUTA.

5. 4 He mory 3amiaTuTh 32 OOy4YEHHE, TOATOMY MHE TPUXOIUTCS OpaTh KPEIuT.
6. BeposiTHO, MpoIleHTHAs CTaBKa CHU3UTCS B CJIEAYIOLIEM TOJTY.

/. BaM He clielyeT TOPOIUTHCS C PEIICHUEM B3SITh 3aEM.

8. BwI 10KHBI OBITH YBEPEHBI, UTO BbI MOXKETE BEPHYTH JICHBTH.

9. Mory nu noanucaTth KOHTPAKT 3aBTpa?

10.BbI HE MOXKETE MOTYIUTh KPEAWT, €CIIU Y BaC IUI0Xasi KPEIUTHASI HCTOPHSL.

Speaking

12.Answer the questions:

What do you need to think about if you want to take credit in a bank?
How much do you need to earn to take a credit?

Can everybody take a credit?

What types of credits can you name?

What do you need to know if you take a mortgage?

abrwnE

13.Work in pairs. Role-play the following situation:
Student A: You want to take a credit and you go to a bank to find out all the
necessary information. Decide:
» what kind of credit you want to take
» how much you are ready to pay each month
» what questions you will ask in the bank
Student B: You work in a bank. Be ready to consult on the following issues:
> the types of credits you can offer
> what a client needs to take a credit
> possible risks and dangers if a client can’t pay the credit back on time

Writing
14.Design a leaflet for customers of a bank who want to take a credit following
the plan below. Use modal verbs:

e What you need to know before e Possible risks
taking a credit e What if you can’t pay your credit
e Terms and conditions back

Topics for presentations:
Types of credits.
How to take a credit in a bank.
Mortgage crisis in the USA in 2007
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Lesson 6 Types of Advertising

1. Answer the questions using the expressions below:

1. What types of advertising do you know?
2. Does advertising annoy you? In what way?

3. Have you got your favourite adverts? Describe them.

- The most annoying ad is...
- The most beautiful ad is...
- It shows ...

- nice\unpleasant
- to lie\ to tell truth
- Ads help us to...

Economics Word bank

1. advertising — pexnamuas 7.
JeSTENIbHOCTh, PEKIIAMHBIN OH3HEC
2. advertisement (advert, ad) — pexiama, | 8.
00BsBIICHHE
3. ad campaign — pexiiamHasi kammanus | 9.
4. banner advertisement — pexiama Ha
O6anHepax (0OBIYHO pacrojaraeTcs
CBEpXY WM cOOKY BI0O-CTpaHHUIIbI)
benefit — Beirona; moxp3a
billboard — pexknamubIii Iy,
ounbdopa

classified advertising — manenbkoe

0OBSIBJIEHHE B razere

commercial = commercial broadcast

PEKJIaMHBIN POJIUK

display advertisement —

mupokodopmaTHas

WIIIOCTpUPOBAHHAA pCKIIaMa

10.to place an advertisement —
pasmenaTs peKiamy

11.to promote — npoaBUraTh,

pacKpy4uBaThb

N

Read the definitions and choose the word from the box above:

An ... shows how good that thing is and tries to make you buy it.

If a firm ... a product, it tries to increase the sales or popularity of that product.
The activity or profession of producing advertisements for commercial products or
services.

A ... is an advertisement that is on television or radio.

If you ... from something or if it ... you, it helps you or makes your life better.

A large advertisement, for example in a newspaper or magazine, with big colored
illustrations.

7. A small advertisement in a newspaper or magazine.

8. A large outdoor board for displaying advertisements.

9. A planned series of advertisements such as lotteries or presentations.

A e

o ok

Word building
3. a) Try to guess the meanings of the words in the table below.
b)Pay attention to the stress changes. Read the words aloud.

to promote promotion, promoter, promotional, promoting

to incorporate incorporated, incorporation

commercial commercial (adj.), commerce, commercialization, commercially
benefit to benefit, beneficial

advertisement | to advertise, advertising, advertiser
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Fill in the gaps with the correct word form:

He learned about the new service from an ... in the newspaper.

The marketing department ... the new line of men's clothes for winter.
People see and hear thousands of TV and radio ... each day.

The mass ... has become one of the main instruments of political change.
Fiona is a designer; she’s got a job in ....

Mr. Black has been a ... of this firm for many years.

Business increased after we began to ... on the radio.

NoakrowdEb

Reading

5. Before reading the text, answer the questions:

1. How can ads change our behavior?

2. Do you believe the information that ads give?

3. What do you pay attention to when you buy something?

6. Read the text and complete the sentences with an appropriate type of
advertising:

1. An increasingly popular method for promoting a business is.

If you have a small restaurant, the best way to tell people about 1t 1s .

The most expensive form of advertising is....

When you go to another city, along the road you can see ....

Large color illustrations are used in ....

If you want to attract clients from your city, you place ads in ....

Types of Advertising

All companies are searching for a way to make their business successful. Here
are five ways to advertise a product or service. Many businesses will not need to use
all types of advertising but can benefit from incorporating one or two.

Advertising persuades members of a particular market to take some form of
action, such as buying a product or service. There are many ways to spread an
advertising message. A good ad campaign incorporates several types of advertising
so that many people saw it.

Television Advertising

TV commercials are a popular way to deliver messages to large audiences.
Although this medium has the ability to reach a high number of potential buyers, it is
also one of the most expensive forms of advertising. For example, one 30-second TV
commercial during the Super Bowl cost about $3 million in 2009.

Radio Advertising

Radio commercials are an effective way for businesses to target a group of
people based on location or similar tastes. For example, a local night club seeking
college student clientele would probably consider advertising on a local pop radio
station.

Print Advertising

Magazine and newspaper ads are another way to spread the information about a
product or service. Print also offers the ability to target a specific audience based on
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geography or common interests. Print advertising usually includes larger display ads,
as well as classified advertising.

Online Advertising

Advertising online is an increasingly popular method for promoting a business.
There are many forms of online advertising. Banner ads are image ads displayed on
web pages. Google AdWords is another popular form of online advertising that
matches an ad to an Internet user's search inquiry.

Social network marketing is the fastest-growing form of Internet advertising.
This includes using sites like Facebook, Twitter, and LinkedlIn to promote a product
or service. Many social networks have advertising available, such as Facebook Ads.

Billboard Advertising

Billboard ads are large advertisements displayed on structures in public places.
Most commonly, billboards are located along highways to target passing motorists.
Another type of billboard advertising is a mobile banner or billboard.

Adapted from: http://angiegentry.suite101.com/

Useful words and expressions

1. ability — cmocobHOCTB, BO3MOXHOCTh  14.location — pacronoskenue

2. along — Bomb 15.medium (pl. media) — cpenctBo

3. audience — ayauTopus 16.to match — noagxoaurs,

4. available — moctymHsrii COOTBETCTBOBATH

5. common — oOmuui, 17.motorist — aBTOMOOHIHCT
pactpoCTpaHEHHBIH 18.particular — onpeieneHHBIH,

6. clientele[ kli:an'tel] — kimenTypa, OT/ICIIbHBIM
KITUCHTHI 19.to persuade — yoexnarhb

7. to consider — paccmarpuBars, 20.search inquiry — moucKOBBIi 3ampoc
00IyMBIBaTh 21.to seek — uckarp

8. deliver — nocrasurs 22.several — HeckoabKO

9. to display —nemoncTpHpoOBaTh, 23.t0 spread — pacnipocTpaHATHCS
IMOKAa3bIBaTh 24.structure — ctpoeHue, 31aHAE

10.highway — 1rocce, MarucTpasib 25.taste — Bkyc

11.to include — Bxrouats (B ceost) 26.t0 reach — nocturatp

12.increasingly — Bc€ Gombiie u Gosbiie  27.t0 target — BeIOMpaTh B Ka4ecTBE

13.to incorporate — oObeAMHATH IIEJICBOH ayIUTOPUH

Commentary

The Super Bowl — the annual championship game of the National Football League
(NFL), the highest level of professional American football in the United States.

7. Agree or disagree the following statements according to the text, use
expressions below to help. Correct the false ones:

1. The businesses need to use all types of advertising to be successful.

2. A TV commercial helps to reach a high number of potential buyers.

3. Both radio commercials and print advertising are used to target a group of people
based on location or similar tastes.
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W=

There are little ads in social networks.

Only motorists can see billboards.

I agree that... - It’s correct/wrong

I don’t agree that - It’s true/not true that

Explain what the following words mean, use the dictionary if it’s necessary:

an advertising message 4. Google AdWords
an ad campaign 5. LinkedIn
banner ads 6. Facebook Ads

Grammar: —ing forms

Form Example

Gerund Ads persuade people to take some form of action, such as buying a

product or service.

Participle I | A local night club seeking college student clientele placed ads on local

radio station.

9.

10.

1.

2.

3.

11.

N =

34

Find Gerunds in the text and translate them.

Read the sentences, choose the correct variant of the translation:
Suppose that you are experiencing tough times.
a) UCTIBITHIBAIOIIIHIA b) ucnbiThIBaCTE C) UCTIBITAaHHE
There are five ways for advertizing a product or service.
a) 111 peKIaMbl b) m1st pexTaMupyronmx C) VI PeKJIaMHBIX
Businesses can benefit from incorporating one or two types of ads.
a) OT OOBEAUHSIONIMX D) OT 00beqUHCHHMS C) 0ObeauHsIs
A local night club is seeking college student clientele.
) WY b) umer C) MOUCK
Advertising online is a popular method for promoting a business.
a) JUTSI IPOJIBHYKEHUS b) npoaBuraromnmii C) JUTSI IPOJIBUTAIOIIIETOCS
Social network marketing is a growing form of Internet advertising.
a) pacTer b) pactymas C) pacTeHHE

Change the sentences according to the model:
Example: China and India are the countries which develop fast.
China and India are the countries developing fast.
Motorists who pass along the road can see billboards.
People who buy goods and services are called consumers.
Businesses that target group of people with similar tastes choose radio or print
advertising.
Google AdWords is a form of online advertising that matches an ad to an Internet
user's search inquiry.
People that live in one place see the same ads.
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12. Choose the right variant:

1. Many businesses incorporating/incorporated two or more types of advertising
make benefit.

Incorporating/incorporated company made new ad campaign.
Buying/bought the goods consumers often don’t think.

Buying/bought goods were promoted very professionally.
Printed/printing ads are placed in newspapers and magazines.
Companies often distribute printed/printing by post.

Some people reading/read newspapers don’t look at ads

Reading/read newspapers were on the table.

Advertising agency placed ads of promoted/promoting company on TV.

CoNaRWDN

Speaking

13. Answer the following questions:

Can you describe an advertisement that is good for business?

Can you describe a successful ad campaign?

What do you think about billboards in our city?

Are there hidden ads in films and cartoons? What do you think about it?
What ads do you see most often?

Is advertising bad for children? In what way?

okowdE

14. Work in pairs. Role-play the following situation:
Student A: You are a businessman who wants to advertise a new product. You go to
an advertising agency to get information and discuss the best way(s) to advertise it.
Decide:

» what product you want to advertise

» how much you are ready to pay for it

» what questions you will ask in the advertising agency
Student B: You work in an advertising agency. Be ready to consult on the following
issues:

> the types of advertisement you can suggest, their advantages and disadvantages

> what type(s) of advertisement is best for a particular product

» how much different types of advertisement cost

Writing
15. Design an advert for one of the products or things below. Write a text of the
advert and make a picture if necessary.
e new computer game e anti-smoking campaign in your
e new cosmetics product university
e your faculty for the school leaver
Topics for presentations:
Types of advertising.
How do ads influence people?
The most interesting ads.
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Revision Lessons 5-6

Vocabulary
1. Match the words from 2columns to make expressions. Translate them.

1. grace a) date

2. financial b) advertisement
3. to make C) campaign

4. banner d) period

5. tosign e) the bill

6. due f) an advertisement
7. to pay g) emergency

8. ad h) a loan

9. to get 1) a contract

10.to place J) a purchase

2.

columns in the table. Translate them.
advertiser, commercialization, promoting, incorporated, commercial, incorporation,
incorporate, promotion, beneficial, promoter, commercially, advertisement, advertise,
advertising, promotional

Look at the endings of the following words and put the words in the correct

Noun

Verb

Adjective

Adverb

Part. |

Part. 1l

Gerund

3. Fill in the gaps with the correct words from the boxes:

lowe level

installment

credit record

financial emergency

a grace period

1. A credit can improve a family’s ... of living and help you through a ... .
2. 'You can buy an expensive thing and pay for it through regular ... payments.

3. The bank may offer ... during which you don’t have finance charges.

4. When you use credit, you ... money that must be paid back from future income.

5. A poor ... means you will find it more difficult to get future credit.

| advertising

ad campaign

TV commercials

billboard ads

banner ads |

1.

2
3
4.
3)

... are image ads displayed on web pages.
. ... are large advertisements displayed along highways to target passing motorists.
. ... persuades members of a particular market to buy a product or service.

... are one of the most expensive forms of advertising.
. A good ... incorporates several types of advertising.
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Grammar
4. Complete the table below:

Past Present Future

can

must

have to

don’t have to

should

may

5. Complete the gaps with the correct modal verbs:

1. You will ... use different types of advertisement if you want to succeed.

2. You ... need to use a credit if you want to buy a flat but you have no savings.

3. Some shops ... offer you to stretch out the payments over time.

4. 1 ... to pay a higher interest rate as I did not pay my bill in full by the due date.

5. You ... carry a lot of money with you if you have a credit card.

6. You ... find out if you ... get a discount if you make a purchase online.

7. There are many ways how a company ... advertise a product or a service.

8. I... use a social network to advertise my service, but | chose print advertisement.
9. If you have a bad credit history, you ... not get a credit in the future.

10. My friend ... pay over-the-limit fees because he bought too many things at once.

6. Translate into English:

1. Bam crnenyer pemuTh, Kakoil BU peKiaMbl Bbl Oy/1eTe UCIOIb30BaTh.

2. Henb3s B3ATb KPEOUT, €CJIHM y BaC CIUIIKOM MaJeHbKas 3apruiaTa.

3. Hcnonb30BaHnEe HECKOIBKHUX BUAOB PEKIaMbl MOKET OBITh 3(PPEKTUBHBIM.
4. BaM He HY)KHO IUTaTUTh MPOIIEHTHI, ECIIM Bbl OTUIAYMBAETE CUETA BOBPEMSI.
5. MHe npunuiock oOpaTUTHCS B PEKIIAMHOE areHTCTBO.

~

Decide if the following —ing forms are Gerunds or Participles. Translate the
sentences:

Buying an airline ticket with a credit card is much easier.

The customer buying online may save some money.

A person having a credit card can take advantage of sales.

Having a credit card may be useful if you want to buy a big-ticket item.

Social network marketing is the fastest-growing form of Internet advertising.

abhwnE

Transform the sentences using Participle I. Translate them.

Commercials which advertise products in prime time are very expensive.
Clients who sign a contract should be very careful.

Companies which promote their products use different types of advertisements.
People who use credit cards may buy more than they actually need.

You should find a creditor who offers the lowest interest rate.

O wh =
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Lesson 7. Marketing

1. Answer the questions.

1. Do you know what the word “marketing” means? Is marketing just selling things?
2. Do you know anything about marketing strategies?

3. What technologies do companies use to sell their products successfully?

Economics Word bank

1. consumer — moTpeOuTEIb 7. potential customers — nmoTeHIMAILHBIC

2. customer — nmokymnaresnb MOKYTIaTeIH

3. marketing research — 8. to attract customers — mpuBiekarb
MAapKCTHHI'OBBIC MUCCIICAOBAHUA HOKyrIElTCJ'ICfI

4. competitive environment — 9. to retain customers — yaep>kuBaTh
KOHKYPCHTHaAA Cpcaa HOKyrIaTeJ]eﬁ

5. to satisfy customer needs — 10.a customer-oriented business —
YOOBJICTBOPATH HYKbI HOKyHaTCHCﬁ 6H3HGC, OpI/IGHTI/IpOBaHHHﬁ Ha HYXXIbI

6. to meet the needs and wants — TIOKYTIATeJIsI
OTBEYaTh 3ampocam u norpeoHocTsm | 11.target market — ieneBoit peiHOK

N

. Fill in the gaps with the suitable words from the box.
1. The company has to use marketing strategies if it wants to succeed in the ... .
a) marketing research b) competitive environment  ¢) target market
2. Before creating a new product, you need to make a ... .
a) competitive environment b) customer-oriented business ¢) marketing research
3. Success of the company depends on ... customer needs.
a) retaining  b) satisfying C) attracting
4. When you start your business, you need to understand who your ... are.
a) customers  b) competitors  ¢) consumers
5. It can be easy to ... customers, but it is much more difficult to ... them.
a) retain; attract b) attract; satisfy c) attract; retain
6. You may have many competitors in the ... .
a) target market b) customer-oriented business ¢) competitive environment
7. If your product meets the ... of consumers, your sales will increase.
a) potential customers b) target market c) needs and wants

w

. a) Try to guess the meanings of the following international words.
b) Pay attention to the word stress. Read the words aloud.

fundamental potential  channel effectively strategy
standard  parameter social technological factor

4. Translate the following expressions from Russian into English not looking at
the Word bank section and the box in ex.3.

MOKyIaTeNn; MOoTpeOUTeNN; CTpaTerus; 11eJIeBOM PHIHOK; yJIep)KUBATh MOKYIIATENIeH;
IMOTCHUOUAJIBHBIC ITOKYIIATCIIN, COHI/IaJIBHblﬁ; YAOBJICTBOPATL HYXIbI HOKYHaTeHefI;
MAapKCTHHI'OBBIC HMCCJICAOBAHHA, KaHA; 6I/ISHCC, OpI/ICHTI/IpOBaHHHﬁ Ha HYXIbI
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nokymnaress; 3(pQGEeKTUBHO; NPUBIEKATh TMOKYMaTesei; OTBe4yaTrh 3ampocaMm Hu
HOTPEOHOCTSIM; KOHKYPEHTHAsI Cpe/ia; MOTEHIMABHBIN; TEXHOJIOTMUECKUN

5. Check if you know the meanings of the following verbs. Match them with
their Russian equivalents.

1. tosurvive 6. to collect a. BIIMSATH f. BBDKHMBATH
2. to determine 7. toinclude b. paborath g.BKJIIOYATh
3. to depend 8. to offer C. cobupars h. onpenenstes
4. to consist 9. to operate d. cocrosTh I. mpeIarath
5. to influence 10.to develop €. pazpabaTbIBaTh J. 3aBUCETH
Reading

6. Before reading the text, try to answer the following questions. Then read the
text and check.

1. What information should the company know about the market where they are
planning to sell the product?

2. What are the main responsibilities of marketing managers in the company?

3. How can the company find out about the tastes of customers?

4. How can the companies retain customers?

5. What factors in the society can influence the marketing activities?

7. Read the text again and tell if the following statements are True (T) or False

(F). Correct the false ones.

1. A business that has a marketing orientation sees the needs of customers and
consumers as vital.

2. To be successful marketing management in a customer-oriented business should
only take into account the quality of their product.

3. The choice of target markets depends on how much customers earn.

4. Marketing research is aimed to find out what the customers want now.

5. Marketing mixed consists of price, promotion and distribution.

What is Marketing?
It is a fundamental idea of marketing that organisations survive and prosper through
meeting the needs and wants of customers. This idea is commonly known as the
marketing concept.
An organisation that adopts the marketing concept needs to understand (perhaps with
the help of the supermarkets) the needs and wants of the consumer. How are tastes
changing? Are consumers happy with the standard / taste of the product? Success
depends on satisfying customer needs.
Marketing management in a customer-oriented business consists of these key tasks:
Identifying target markets: Management have to identify those customers with
whom they want to trade. The choice of target markets will be influenced by the
consumers’ wealth and the business's ability to serve them.
Market research: Management have to collect information on the current and
potential needs of customers in the chosen markets. Areas to research include how
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customers buy (which marketing channels are used) and what competitors are
offering. In addition to identifying the customer needs, the firm must understand its
own capabilities and the environment in which it is operating.
Marketing mix: After identifying the target markets, businesses must develop
products and services that meet customer needs and wants sufficiently. Management
must then determine the price, promotion and distribution for the product. These four
parameters that the marketing manager can control are called the Marketing Mix or
The 4 P's of Marketing (Product, Price, Place (distribution) and Promotion): As the
market and customer needs change, the marketing mix can be adjusted.
Market monitoring: The objective in marketing is to first attract customers and then
(most importantly) retain them by building a relationship. In order to do this
effectively, they need feedback on customer satisfaction.
Businesses do not undertake marketing activities alone. They face threats from
competitors, and changes in the political, economic, social and technological
environment. All these factors must be taken into account as a business tries to match
its capabilities with the needs and wants of its target customers.

Adapted from: http://www.tutor2u.net , http://www.netmba.com/marketing

Useful words and expressions

1. to adjust — yrouHsTH to match — cootTHOCHTB

to adopt — mpuHUMATH objective — miernp, 3a1a4a

capabilities —  cmocoOHOCTH, 31 to prosper — mporBeraTh
POM3BOCTBEHHBIC BO3MOXHOCTH to serve — 31. 00CIyKHUBAThH

concept — KOHIIETIHUs sufficiently — nocrarouno

current — Tekymmit to survive — BEDKMBATh

to determine — onpenensTh to take into account — mpuHUMAaThH B
to develop — pa3pabatbiBaTh pacuer

to face threats — crankuBatbcs ¢ yrpo3oit taste — Bkyc

feedback — oOpaTHas cBA3b, OTKIHK to undertake — npeanmprUHUMATH

to identify — onpenensTh

8. Match the definitions with the marketing terms. Translate the terms into
Russian.

1. customers that the company wants to sell their | a. the marketing concept
products to

2. an idea that organisations survive and prosper | b. a customer-oriented business
through meeting the needs and wants of customers

3. the combination of factors important for | c. marketing channels
meeting customer needs, such as features of the
product, price, etc

4. the ways how customers buy products d. target markets

5. a business which adopted the idea that their | e. the marketing mix
success depends on satisfying customer needs

Grammar: Present Simple VS Present Continuous
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Present Examples

Simple Marketing management consists of five key tasks.

Do all companies adopt marketing concept?

Businesses do not undertake marketing activities alone.

Present Examples

Continuous | You should find out what competitors are offering.

How are tastes changing?

The company is not increasing prices, as it does not want to lose
customers.

9. Put the verbs in brackets in the correct form of Present Simple. Revise the
rule. When do you need to use Present Simple?

1. His business (to prosper) as he (to meet) the needs and wants of his customers.

2. Managers of this company (not to want) to adopt the marketing concept, so they
(not to sell) much.

3. ... success (to depend) on satisfying customer needs?

4. Managers (to identify) those customers with whom they (to want) to trade.

5. If the company (not to collect) information on the current and potential needs of its
customers, it (not to know) how to develop their product.

6. What ... you (to need) to determine after developing your product?

10. Find all the examples of Present Continuous in the text. Translate them into
Russian. What is the difference between Present Simple and Present Continuous?

11. Put the verbs in brackets into Present Continuous. What are the time

expressions which indicate Present Continuous?

Economic conditions (to change) now.

| want to enter a new target market, so now I (to conduct) a market research.

The company (to conduct) a marketing research this week.

It (to get) more and more difficult to satisfy customers’ needs.

At present they (to try) to become more customer-oriented.

Sales (not to increase) this month.

They (to sell) more products now than last year.
. you (to develop) a new product now?

What product ... this company (to develop)?

10 This factory (not to produce) these goods at the moment.

11. I (not to face) any threats from competitors now, so | hope our sales will increase.

12. 1 know they (to prepare) to launch a new product. ... they (to take) into account
all the importants factors?

CoNoaRrLDdDE

12. Choose Present Simple or Present Continuous.

1. The analysis of the situation in the market shows where it (to go).

2. To satistfy customer’s needs, the marketing teams (to make) decisions about the
marketing mix.

3. Today more and more firms (to adopt) the marketing concept.
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4. You need to identify what customers (to want).

5. Companies usually (to try) not only to attract customers but to retain them.

6. Why ... the tastes of customers (to change) so quickly now?

7. This business (to match) its capabilities with the needs and wants of its target
customers, so they usually (to have) a good profit.

Speaking

13. Answer the questions.

1. Do you remember what ‘4 P’s of Marketing’ mean?

2. Can you give any examples of marketing strategies that you can see in the
products you buy?

3. Do you think marketing is more important for customers or for businesses? Give
examples and arguments to prove your opinion.

14. Work in groups of 3. Imagine that you work in a small company producing
and selling some product for students (choose one product, e.g. copybooks, pens,
T-shirts, bags, etc.). Your company wants to increase sales of this product. Do a
marketing research to find out your customers’ needs and wants.

1. Prepare 10 questions to find out if the customers are happy with the existing
products in the market. Consider the following aspects:

v' material and colour v desire to have some special

v' size and functionality features and functions (extra

v comfort in use or in wearing pockets in bags, etc.)

v’ desire to have an interesting v’ price and places where to buy
design (images to decorate, logos (shops near universities, online,
of the universities, etc.) etc).

2. Imagine that students of other groups are your potential customers. Ask them your
questions.

3. In your group decide what changes you will make in your product to satisfy your
customers. Decide what price to set, where to sell this product and how to promote it.
4. Present the results of your marketing research to the class.

Writing
15. Based on the information you got in the speaking task above, write a short
report on the marketing research according to the following plan.

1. Product 2. Price
e customer needs and wants 3. Place (distribution channel)
e necessary changes in your 4. Promotion
product

Topics for presentations
1. A marketing manager. Job responsibilities.
2. Marketing and promotional strategies of a well-known company.
3. What is SWOT analysis?
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Lesson 8. Personal Budgeting

1. Answer the questions.

11.Do you know how much money you spend each day/week/month?
12.Do you have any money to save at the end of the month?

13.Are you satisfied with your financial situation?

14.What ways of managing your personal finance do you know?

Economics Word bank

1. to save up the money — HakonuThH 8. total earnings — oOmmit 10X01
JICHBTU 9. an emergency fund — pe3epBHsIii hoHT
2. €Xpenses — TpaThl, PacCXOdbl 10.savings — coepexeHus
3. budgeting — cocraBnenue OromKeTa 11.to set aside — oTkJ1aABIBATH (JICHBIH)
4. receipt — uek (B MarasuHe) 12.savings account — cyet B
5. actual expenses — ¢akTudeckue cOeperaTeibHOM OaHKe
pacxoabl 13.CD (Certificate of deposit) —
6. to purchase an item on credit — JIeTIO3UTHEIN cepTH(HUKAT
MOKYMaTh 4.-J1. B KPEAUT 14.stocks — akuuu
7. everyday expenses — e)xeTHCBHbIC 15.bonds — o6nuranun
PacXoIbI 16.securities — nernpIe Oymaru
2. Complete the gaps with the words and expressions from the box above.
1. Keep all ... if you want to understand how much you spend.
1. ... are the that something costs you.
2. Your ... should not be bigger than ... .
3. ... can help you if you lose your job.
4. Don’t ..., tryto ... for this.
5. Keep your ... in a bank.
6. If you write down your ... for a month, you will understand where you waste your

money.

7. 1f you plan your budget carefully, you will be able to ... some money soon.

8. Buying ... can be a bit risky, but it can bring you hlgher interests.

9. The activity of calculatlng your income and planning your expenses is called ..
10.You can get a ... in a bank.

3. Match these financial terms with their definitions.

bond a) the shares of a particular company or industry

savings b) a document issued by a government, local authority, company, or
account other public body undertaking to repay long-term debt with interest

securities c) a certificate issued by a bank to a person depositing money for a

specified length of time at a specified rate of interest

stocks d) an account at a bank that accumulates interest

certificate | e) stocks, shares, bonds, or other certificates that you buy in order to
of deposit | earn regular interest
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4. a) Before reading the text in the section, match the words to make set
expressions; then match them with their meanings.
b) Make sentences using these expressions.

to get 1 a big impact a M30aBJIATH KOT'0-JI. OT IIPOOJIeM
to have 2 smb out of trouble | b npuHATH Ha ceOs OTBETCTBEHHOCTH
to keep 3 sense C OKa3bIBaTh OOJIBIIOE BIIMSHHE
to make 4 araise d oTciexxuBarh, 3aUCHIBATE
to take 5 steps e yoemuThest
6 charge f OJTyYuTh MOBBIIIICHUE 3aPILIATHI
7 sure g UMETh CMBICTT
8 track h npuHUMAaTH MEpbI
Reading

5. Look at the tips given in the text and try to guess what the text says for each of
them. Discuss your guesses in pairs. Then read the text and check.

11.Learn self-control.

12.Take control of your own financial future.

13.Know where your money goes.

14.For one month, keep track of all your expenses.

15.Write down your actual budget.

16.Start an emergency fund.

17.Guard your wealth.

6. Are the sentences true (T) or false (F)? Find proofs in the text.

1. Personal financial management is taught in schools.

2. You should ask your friends how to manage your personal finance.

3. Categories in your budget can differ from other people’s budgets.

4. Little changes in your daily spending can’t have a big impact on your financial
situation in general.

It does not matter where you keep your savings.

o

. Answer the questions.

What tips in the text below do you find useful?

Do you follow any of these tips?

What ways do you use to save money?

What is an emergency fund? Do you have it? If yes, how much money have you
got in it? How much should it be, in your opinion?

5. What is the best way to save money, in your opinion: savings account or bonds?

PO e AN

Financial Tips For Young Adults
Unfortunately, personal finance is not a required subject in high school or
college, so you might be fairly clueless about how to manage your money when
you're out in the real world for the first time.
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To help you get started, we'll take a look at some important things to
understand about money if you want to live a comfortable and prosperous life.
Learn Self Control

Although you can effortlessly purchase an item on credit the minute you want
it, it's better to wait until you actually save up the money. Do you really want to pay
Interest on a pair of jeans?

Take Control of Your Own Financial Future

Instead of relying on others for advice, read a few basic books on personal
finance. Understanding how money works is the first step toward making your money
work for you.

Know Where Your Money Goes

If you go through a few personal finance books, you'll realize how important it
IS to make sure your expenses aren't exceeding your income. The best way to do this
Is by budgeting.

For one month, keep track of all your expenses

You don't have to limit yourself; just get an idea of what you spend money on
during any given month. Save all your receipts, make note of how much cash you
need versus how much you expense to credit cards, and figure out how much money
you have left over when the calendar turns. Categorize your purchases in a way that
makes sense to you.

Now, write down your actual budget

Based on the month of actual expenses — and your own knowledge of your
spending history — budget out how much of your income you want to allocate to
each category every month.

Making small, manageable changes in your everyday expenses can have just as
big of an impact on your financial situation as getting a raise.

Start an Emergency Fund

Having money in savings to use for emergencies can really keep you out of
trouble financially and help you sleep better at night. Professional financial planners
advise their clients to set aside at least 10% to 15% of their total earnings for savings.
Guard Your Wealth

If you want to make sure that all of your hard-earned money doesn't vanish,
you'll need to take steps to protect it.

Don't just sock away this money under your mattress; make sure that all of
your money is earning interest through vehicles like high-interest savings accounts,
CDs, stocks, bonds and mutual funds. Otherwise, inflation will erode the value of
your savings.

Adapted from: http://www.investopedia.com/articles/younginvestors

Useful words and expressions
to allocate - BeaensITH 5. to exceed - mpeBOCXOIUTH
clueless - mecBemyHii fairly - moBosbHO
effortlessly - 6e3 ycnmii to figure out - mornMaTh
to erode - paspymars, 3. to guard - 3amumiarTh
IMOCTCIICHHO YMCHbIIATH to Ieave over - oTKJIaJarpIBaTh

P
© N

45



AHrauiicknii a9 sxonomucros Pre Intermediate

10.manageable - ierko ympasisieMbIii 16.to sock away - pasr. OTKJIaJIbIBaTh
11.otherwise - unaue 17.value - uessocrts

12.prosperous - mpoIBeTaIOII it 18.to vanish - ncue3athb

13.to realize — oco3HaTh 19.vehicles - 31. cpenctBo

14.to rely — monaraTbcs Ha 4.-11. 20.versus — mo OTHOIICHHWIO K HY.-JI.

15.required - TpeOyempbIii

Grammar: Adverbs. Formation and place in the sentence.

real — really good — well

productive — productively fast — fast

easy — easily late — late

economic — economically early —early

considerable — considerably hard - hard

Before adjectives You will be really happy when you manage to save money.

Before the main verb | Do you really want to pay interest on a pair of jeans?

In the beginning or | It can keep you out of trouble financially.
the end of the | Unfortunately, personal finance is not a required subject in
sentence school.

8. Find other examples of adverbs in the text. Explain their place in the sentence.

9. Form the adverbs from the following adjectives. Translate them.
effective, lucky, domestic, useful, dramatic, bad, competitive, comfortable, happy

10. Make adverbs from the adjectives in brackets and put them in the correct

places in the sentences.

1. It is necessary to keep track of your expenses if you want to save money.
(absolute)

2. | was able to find a good book on financial planning. (lucky)

3. If you want to take control of your financial future, you should understand how
money works. (real)

4. As | do not want to depend on my patents, | opened a savings account. (financial)

5. For some people it is difficult to learn self-control. (incredible)

Grammar: Imperatives

Positive Read a few basic books on personal finance.

Negative Don't just keep away this money under your mattress.

11. Translate the sentences with Imperatives. Which of them do you agree with?

1. Create your budget including all income, bill payments, living expenses, etc.

2. Always include a regular payment to yourself as part of your budget; this is
essential to your financial well-being.

3. No cash? No buy! Don't use your credit cards.

4. Look very carefully at your budget to see where you can cut out the waste.
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5. If you have money left over, take 1/2 the extra and put in your emergency fund
until you have $1,000 saved.

12. Change the sentences using imperatives.

1. You should write everything down, track all your spending, and put it into the
"actual expenses" portion of your budget.

2. Entertainment should not be eliminated from your budget.

3. When you are out of debt, you can increase your savings, and your emergency
fund.

4. You shouldn’t borrow more than you can return.

5. You must be careful when you use your credit card.

6. You mustn’t be upset if you have little money, you should just plan your budget
carefully.

Speaking

13. Answer the following questions.

1. Is it necessary to do budgeting if you earn very little money? Why?

2. Is it possible to set some money aside if you are a student?

3. What problems can millionaires have with budgeting? If yes, what kinds of?

14. Role-play the following situation. Then change roles.

Student A: Choose your role (a student/a bank worker/ a millionaire, etc.) Look
at the example below. Write a list of your monthly expenses, then ask a
professional financial planner how to improve your financial situation.

Monthly income: $/P 2,700 Dining out: $/P ...
EXxpenses: Transport fare: $/P ...
Rent/mortgage: $/P 800 Phone/Internet: $/P ...
Household bills (utilities/ electric/ Emergency medical: $/P ...
cable): $/P 250 Other: $/P ...

Groceries: $/P ... Savings: $/P ...

Student B: You are a professional financial planner. Look at your client’s
budget, analyze it, ask some additional questions and give some tips on personal
budgeting how to improve the financial situation.

Writing

15. Make a list of recommendations for the students of your group in the
university to manage their personal finance (how to cut expenses and increase
savings). Write 5 DO’s and S DON’T’s explaining why it is necessary to do it.

Topics for presentations
1. Bonds, CDs and stocks: what is better?
2. What is Forex?
3. Tips and tricks how to spend less.
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Revision Lessons 7-8

Vocabulary
1. Match the words from 2 columns to make expressions. Translate them.
7. potential a) environment
8. a customer-oriented b) customers
9. competitive c) market
10.to satisfy d) customers
11.to attract e) the needs and wants
12.target f) account
13.to meet g) business
14.to retain h) expenses
15.marketing 1) customers
16.savings J) customer needs
17.to purchase k) fund
18.an emergency I) earnings
19.actual m) research
20.total n) an item on credit
2. Read the definitions and find the correct expressions from ex.1:
6. The people or companies whom the company wants to sell their products.
7. When not only one company produces or sells some kind of product.
8. People who may start buying your product in the future.

9. The business aimed not only at getting profit but also at satisfying customer needs.
10.All the money you earn a month.

11.A sum of money put aside to use it in an emergency situation.

12.All the money that you spend in cash or using a credit card.

Complete the sentences with the correct expressions from ex.1:

The business which tries to ... is more competitive.

This brand is out of fashion and doesn’t ... any more.

This mobile phone doesn’t ...of customers, as they want more functions.

A new supermarket opened in our street, so the local shops lowered prices to ... .
.. helps to identify what the customers want and what product may attract them.

If you want to keep your money in a bank, you can openaa ... .

When you have little money, but you still want an item you can ... .

NoabkowdPEWw
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a) Try to explain the following economic terms in your own words;
b) Find the definitions in Lessons 7 and 8 and check.

Marketing orientation 6. Certificate of deposit
Marketing mix 7. Securities

Marketing research 8. Bond

channels 9. Stocks

Target market 10. Savings account

agbrhwhE



Grammar

HROoo~NoORrLNEE

RHOoo~NoGaRrwWNEDN

0.

0.

w0 EW

e

NoakowdEO

Put the sentences in Present Continuous. Translate them.

At the moment we ... (to change) the packaging of our products.

Our company ... (to develop) a new product now.

The prices ... (not to drop) because we have no new competitors in the market.
We do not have enough feedback on customer satisfaction yet, so we ... (to wait).
... the tastes of customers ... (to change), in your opinion?

We ... gradually (to become) a customer-orientated business.

... you (to save) up any money now?

I ... (to plan) create an emergency fund.

He ... (not to put) aside any money now.

I ... (not to work) at the moment, so my emergence fund helps me.

Choose Present Simple or Present Continuous.

Not all organisations ... (to adopt) the marketing concept.

Now you need to find out what competitors ... (to offer).

Success ... (to depend) on satisfying customer needs.

I ... (to collect) information on the potential needs of customers as I want to sell more.
You can’t retain customers if you ... (not to offer) them desirable products.

I don’t think we ... (to face) a threat from our competitors — our product is better.
If a business ... (not to meet) the needs and wants of its target customers, it fails.
Why ... people ... (to spend) less now?

People ... (to open) savings accounts as they want to get interests.

People who ... (not to do) budgeting may have some financial problems.

Correct the mistakes.

The company has starting to do a marketing research now.
They selling more products than their competitors.

At present they are try to become more customer-oriented.
Sales not increase as we do not use any marketing strategies.
I don’t spending much this month.

Form adverbs from the following adjectives. Translate them.

easy 4. good 7. early 10.useful
economic 5. fast 8. hard 11.lucky
considerable 6. late 9. bad 12.unfortunate

Translate the sentences using Imperatives.

Bynpre akkypaTHBI, KOrga UCIOJIb3YETE KPEIUTHYIO KapTy.

He 3anmnmaiite geHer OobIle, YeM BbI CMOXKETE OTHATh.

3anuchIBaiiTe BCE BAIM €KEIHEBHBIE PACXO/IBI.

OtknagsiBaiiTe okoso 10 mpoIieHTOB OT Baliero o0Iero 10xoaa.

He onazapiBaiiTe Ha Ba)KHbIE BCTPEUM C BAlIMMU MOTEHUUAIbHBIMU KJIMEHTaMHU.
Cobupaiite nHPOpPMALIHIO O IIEJIEBOM PHIHKE U BAIlIUX KOHKYpPEHTAaX.
BrsicHsiiiTe, Kak M3MEHSIOTCS BKYChI TOTPEeOUTENEH.
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Lesson 9. Economic indicators

1. Answer the questions.

1. What macroeconomic indicators do you know?
2. What is economic growth of a country?
3. Do you know what indicators are used to measure economic growth of a country?

Economics Word bank

1. standard of living — ypoBeHb xu3HH
2. national output — o6ruii 00beM
MPOAYKIINH, TPOU3BEICHHON B TAHHOU
CTpaHe, COBOKYITHBIN ITPOAYKT

3. to slow down — cokpamath (Harmp.,
MIPOU3BOJICTBO)

4. total value — obmast crouMocThb

5. sector of the (national) economy —
oTpacib (HapOAHOTO) X035HUCTBA

6. GDP (gross domestic product) —
BBII (BaioBbIii BHYTPEHHUH MPOIYKT)
7. recession — craj, pereccus

8. to forecast — mporHo3upoBath

8. economic indicator — 5JKOHOMUYECKHiA
I1OKa3aTeEJib

9. economic growth — 35KOHOMHUYECKHIA
pocT

10. economic development —
9KOHOMHYCCKOC PA3BUTHC

11. to lower interest rates — cHU3HUTD
IIPOLUCHTHBIC CTABKHU

12. to boost the economy - yckopsTh
Pa3BUTUC 9 KOHOMUKH

13. well-being — marepuanbHOE
OJsaronoixyuyue

14. welfare — 6marococrosane

. Complete the sentences with the words and expressions from ex.1.
. During the economic crisis the government has to ... the economy.

. The banks ... if they want to attract more clients.

. ... show how the economy is developing.

of the population is high.

. Some sectors of ... may ... , which can reduce the ... output.
. Some indicators measure the total ... of all the goods produced in the country.
. ... 1s one of the most important economic indicators.
. A ... is a period when the economy of a country is doing badly: industry is
producing less and many people are unemployed.
9. ... is an economic transformation of a country or a region that leads to the
improvement of the ... of its residents.
10. If we know economic indicators, we can ... the development of the economy.

2
1
2
3
4. When the industry works well, the ...
5
6
7
8

Word building
3. Do you remember these words from the previous lessons? Complete the table.
Noun Noun Adjective Verb Participle | Gerund
(a person)
economy
consumer
to invest
to produce
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4. a) Try to guess the meanings of the words in the table below.
b) Read the words aloud, paying attention to the word stress.

indicator — uaaUKaTOP to indicate, indication

to grow — pactu growth, growing, grown

t0 measure — u3MepsIThH measurement, measures, measuring
development — paspurtne to develop, developing, developed
influence — BimsiHMe to influence

Important— BaxxHbIi importance

Improvement — yinydiieHue to improve, improved

5. Translate the following words into English.

yJIy4lllaTh, BIUSHUE, U3MEPATh, UHAUKATOP, BaXKHOCTh, Pa3BUTHIN, POCT, YKa3bIBaTh,
MEpbI, BJIUATH, YIY4IICHUE, PACTYIIUH, pPa3BUBAIOLIUNCS, BAXHbIA, pPa3BUTHE,
MU3MEPEHNE, YIIYYIIEHHBIN, PACTH

Reading

6. Read the text and match the headings with paragraphs 1-5.
a. Government Influences

b. Importance of Growth Rate

c. Economic Development

d. Growth Rate Measurement

e. What the GDP is

7. Answer the following questions.

1. How is real GDP calculated?

2. What does the GDP growth rate reflect?

3. How can we forecast a recession?

4. What are the ways the government can influence GDP?

5. What is the difference between economic growth and economic development?

Economic Growth and Development

Economists use many different methods to measure how fast the economy is
growing. Understanding how an economy is doing allows nations to forecast long-
term business trends and compare different government policies.

(1) The most common way to measure the economy is real gross domestic
product, or real GDP. GDP is the total value of everything—goods and services—
produced in every sector of the economy. The word "real” means that the total has
been adjusted to remove the effects of inflation.

(2) The GDP growth rate is the percentage change of GDP over a certain
period. Usually, GDP is expressed as a comparison to the previous quarter or year.
For example, if the year-to-year GDP is up 3%, it means that the economy has grown
by 3% over the last year. This is a major measure of economic growth, as it reflects
the total change in national output of a country's economy.
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(3) The GDP growth rate indicates the direction of an economy. A positive
growth rate is ideal as it means a positive economy with more jobs, income, and
consumption. A negative growth rate means the economy is slowing down.
Businesses are cutting investments and people are spending less. Consistent
decreasing growth indicates an upcoming recession.

(4) By measuring the GDP growth rate, the government can decide whether it
needs to boost the economy. When facing a declining GDP growth rate, the Federal
Reserve may lower interest rates. This gives a positive boost to GDP as lower interest
rates make it less expensive for businesses to borrow money for investments. The
government can increase spending to replace lost jobs in an economic decline. It can
also lower taxes to motivate more personal spending.

(5) Economic growth is a narrower concept than economic development.
Economic development incorporates other social measures, such as improvements in
health, education and other aspects of human welfare. Economic development is
aimed at the overall well-being of the citizens of a country, as they are the ultimate
beneficiaries of the development of the economy of their country.

Adapted from: http://www.ehow.com/

Federal Reserve (System) - ®enepanbHas pe3epBHas cuctema, DPC (HezaBucumoe
benepaibHOE BEIOMCTBO, CO3IaHHOE JJIS BBIMOJHEHUS (QYHKIUH IICHTPAIBLHOIO
OaHKa)

Useful words and expressions

1. to adjust — yrouHsThH 8. overall — momHbIiA, 0OIIHI

2. to be aimed at — ObITh HarEICHHBIM 9. personal spending —  gu4HBIE
Ha Y.-JL. (MOTpEeOUTENBCKHUE) PACXOIbI

3. beneficiary — Tor, kTO moOJIydaer 10.quarter — kBapTan
BBITOJ1Y 11.total — (o6mas) cymma, uTor

4. consistent — YCTONYUBBIH, 12.t0 remove — yOupath, 371. BBIYUTATh
MIOCJIEIOBATEIILHBIN 13.trend — TenneHUA

5. decline — cnax 14.ultimate — koHeuHBIH, TOCIIeTHUI

6. to decline — cumxaTbcs, nagaTh 15.upcoming — npeacTosImii

7. long-term — monrocpoYHbIit

Grammar: Past Simple VS Present Perfect

Present | Examples

Perfect | If the year-to-year GDP is up 3%, it means that the economy has grown by
3% over the last year.

The GDP growth rate has not decreased recently.

Has personal spending increased since 2010?

Past Examples

Simple | The economy grew by 3% last year.

The GDP growth rate did not decrease in 2012.
Did personal spending increase from 2010 to 2011.
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8. a) Translate the sentences in the Grammar box into Russian. Is there any
difference in translation into Russian of these two tenses?

b) What is the difference in the meaning and usage between Present Perfect
and Past Simple in English?

¢) Find one example of Present Perfect Passive in the text.

9. Put the verbs in brackets in the correct form of Present Perfect.

1. They (to spend) all their money. They can’t buy a new car.

2. This company (to increase) the investments as now the interest rates are lower.
3. I (to cut) my personal spending — | want to save up some money.

4. Our economy (not to slow down) because of the economic decline.

5.... you (to see) the new report on economic indicators of our region?

6. This sector of economy (to produce) more goods compared to the previous year.

10. a) Choose the correct tense (Present Perfect or Past Simple).
b) What time expressions helped you to choose the tense in each sentence?
1. Employment increased/has increased since 2011, but these changes have
gradually slowed down/gradually slowed down over the last year.
2. According to statistics, the unemployment rate was/has been 7.4% in 2014.
3. Wages actually declined/have actually declined for most U.S. workers last year.
4. Productivity grew/has grown six times as much as pay over the last 40 years.
5. This century, the gap between productivity and pay rose/ has risen even faster.
6. The Federal Reserve lowered/has lowered interest rates last month.

11. Put the verbs in brackets in Present Perfect or Past Simple.

1. Tourist trips to New York City ... (to increase) by 48 percent in the 19th century.
2. The region ... (to develop) a new food industry in the beginning of this century.
3. This region ... (to grow) by 36 percent from 2000 to 2010.

4. Nationally, the food service sector ... (to grow) by 1.7 million jobs since 2001.
5. So many families ... (to see) their incomes drop over the last decade.

6. Since January, the region ... (to add) 15,000 service jobs.

7. The government ... (to decrease) to motivate personal spending.

Speaking
12. a) Match the indicators with the Russian equivalents.
b) Try to explain what they mean in English.

1. Gross domestic product (GDP) a) BaJIOBOM HalrmoHanbHbIH qoxo0. (BH/T)
2. GDP per capita b) BanoBoit BHyTpennuit npoaykt (BBII)
3. Gross National Product (GNP) ) 00béM BBII Ha nymry HaceneHus

13. Answer the questions.

1. Is GDP the only way to measure economic growth?

2. What other important economic indicators do you know?

3. What can you tell about economic development and growth in your country? Can
you make any predictions?
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14. In pairs describe the chart below and tell about the changes in the Russian
economy. Use Present Continuous and Present Perfect.

Example: The population of Russia is increasing now. It has increased by 100 000
people compared to the previous year.

- increase - remain the same
- decrease (dramatically) - reduce
- (slightly) change - fall
- decline - grow
Actual Previous | Unit
GDP 1857.77 1479.82 USD Billion
GDP Annual Growth Rate | 4.00 4.90 Percent
GDP per capita 3052.15 2923.14 USD
Labour Wages 26150.00 26684.00 | RUB
Unemployment Rate 5.20 5.20 Percent
Productivity 201.63 179.59 IndexPoints
Prices Producer Prices 464.10 441.50 IndexPoints
Inflation Rate 6.60 5.90 Percent
Trade External Debt 597.70 572.70 USD Billion
Exports 42.10 40.64 USD Billion
Imports 29.40 29.60 USD Billion
Consumer | Consumer Spending 5202.80 5813.30 RUB Billion

Adapted from: http://www.tradingeconomics.com/russia/indicators

Writing

15. a) Using the Internet, find some graphs or charts comparing economic
indicators of Russian economy of this year and some previous periods.

b) Write a paragraph describing changes in the Russian economy over the
recent time; use some of the expressions below.

The bar chart deals with ...

The line graph (clearly) shows ...

It is taken from ...

The chart is divided into ... parts.

The pie chart is about ...

The slices of the pie chart compare the ...

S0 we can say ...

c) Check if you used the correct verb tenses (Present Continuous, Present
Perfect or Past Simple).

Topics for presentations
1. Economic growth and development of China.
2. Economic indicators of an enterprise.
3. World economic forecast for the following year.
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Lesson 10. Business entities

1.

Answer the questions.

1. What are the steps you should take if you want to set up a company?
2. What types of business entities are there in Russia?
3. Which is the easiest way to set up a business?

Economics Word bank

1. limited liability -  orpanwuennas | 12.t0 run a company — pyKOBOIWTH
OTBETCTBCHHOCTD KOMIIaHUEH
2. unlimited liability — wneorpanmuennas | 13.s0le proprietorship —

OTBCTCTBCHHOCTD

WHAWBUYAJIbHOC H4aCTHOC

3. to file (records) — mogaBath (0TYETHI) npennpusitue (amep.)

4. personal assets — nwmuHble akTuBHI, | 14.partnership — roBapurecTso
JUYHOE UMYIIECTBO (COOCTBEHHOCTH ) 15.corporation — koprioparus

5. alegal entity — ropuanueckoe JMI0 16.cooperative — koonepaTHB

6. government-owned — rocynapcteennbiii | 17.a board of directors — coger

7. privately owned — gacTHbIi JTUPEKTOPOB

8. shares — akuuu 18.debts — nonru

9. shareholders — akmonepb 19.sole trader (Br.), sole proprietor

10.profit — xommepueckuii (Am.) — WHINBUTY aTbHBIN

11.non-profit — HekoMMepUYeCKui PEIIPUHUMATEIb

2. Read and translate the following definitions.

1. A sole proprietorship is a business owned by one person for profit. The owner may
operate the business alone or may employ others. The owner of the business has
unlimited liability for the debts of the business.

2. A partnership is a business owned by two or more people. In most forms of
partnerships, each partner has unlimited liability for the debts of the business.

3. A corporation is a limited liability business. Corporations can be either
government-owned (state) or privately owned, and corporations can be either for-
profit (profit) or not-for-profit (non-profit). A privately owned, for-profit corporation
Is owned by shareholders who elect a board of directors.

4. A cooperative is a limited liability business that can be profit or non-profit. A
cooperative differs from a profit corporation in that it has members, as opposed to
shareholders, who share decision-making authority.

3. Match the words in the box and the definitions. One word is extra.

privately owned business, (for-)profit, unlimited liability,
government-owned, non-profit, shareholder, board of directors

cooperative,

1. A kind of ownership when the government supplies the capital, controls
management, sets prices, and generally has all risks and all profits.

An organization operating to make a profit.

An organization which is not run with the aim of making a profit.

4. An owner of one or more shares of stock in a corporation.

W™
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5. Liability for the debts an individual or business has, without limit.
6. The business owned either by one individual or of a small group of individuals.
7. The group of people elected by the shareholders of the company to manage it.

4. What are the opposites of the following words and expressions? Translate
them into Russian:
1. limited liability 4. a privately-owned organisation
2. business assets 5. a profit organization
3. an individual 6. a partnership

Reading

Read the text and answer the following questions.

What is the simplest form of a company?

Which form of business suits large organisations?

What is the most common form of registered business in the UK?
What are the advantages of being a sole trader?

What are the disadvantages of being a sole trader?

What are the advantages of a private limited company?

What is the main difference between a private limited company and a public
limited company?

What is the main advantage of a limited liability partnership?

NoakowdEO

oo

The Different Types of Business Status in the UK

The following guide is designed to help you understand the various structures
and formats of UK businesses.

Sole Trader

This is the simplest form of company requiring no registration other than the
notification of your local tax office, but it is also the type of business exposed to the
greatest personal risk: as a sole trader, you are responsible for all aspects of the
company, and have unlimited liability to all debts and legal actions. If the business
has to fold with debts, you will have to settle these debts from your personal assets.

You may find it more difficult to attract customers — you do not have to file
accounts or records with Companies House, which leads to a lack of company
transparency, and makes it impossible for potential customers to verify your
background via an official third party. You may also find it more difficult to attract
outside investment or partners, which can prevent the expansion of the business.

Private Limited Company (Ltd)

A private limited company is a legal entity in its own right, separate from those
who own it, the shareholders. The limited liability, potential tax advantages, and
simplicity of running a private limited company make this the most common form of
registered business in the UK.

As a shareholder of a private limited company, your personal possessions
remain separate, and your risk is reduced to only the money you have invested in the
company and any shares you hold which you have not yet paid for.
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In addition to limited liability, this form of company is also considered to be
more prestigious by other companies and the general public due to its legitimate
nature and the way important information is recorded at Companies House. Anyone
wishing to do business with your limited company can verify who is connected to the
company and also the financial position of the company by paying Companies House
a small fee. You may not consider this transparency to be a benefit to you personally
but it is a huge advantage when doing business.

Public Limited Company (PIc)

A public limited company differs from the private version in that it is able to
sell its shares to the public. A public company must ensure that at least £50,000 worth
of shares has been issued before it is allowed to begin business or borrow money, and
two directors must be appointed. The cost of running a public limited company is
considerably higher, and so this form of business suits better to large organisations.

Limited Liability Partnership (LLP)

This allows business partners to enjoy the benefit of limited liability, avoiding
the problems of joint liability that applies to ordinary partnerships. There are no
shares in this form of company, and tax arrangements remain the same as for ordinary
partnerships.

Adapted from: http://www.simpleformations.com/types-business.htm

Useful words and expressions

1. to apply — npumeHsTBCS 10.joint — coBMeCTHEBII

2. to appoint — Ha3Ha4aTh 11.legitimate — 3akoHHBII

3. to avoid — uzberarh 12.notification — yBemomienue

4. t0 ensure — rapaHTUPOBATh 13.to prevent — memars

5. expansion — pacimpeHue 14.to settle — 31. ymaguth

6. to be exposed to — moaBeprarbes 15.simplicity — mpocTora
4eMy-au00 16.t0 suit — moaxoauTh

7. fee — mmata 17.tax office — nanorosast ciyx0a

8. to fold - 31  mpekpamars 18.third party — TpeTbst cTOpoHa
CYILIECTBOBAHHE 19.transparency — mpo3padyHOCTh

9. to issue shares — BeImycKaTh aKkIMK 20.to verify — nmpoBepsTh

Companies House (Brit.) Peructpanmonnas nanara (BeIeT peecTp BceX OpUTaHCKUX
KOMITaHHWH, WX JIUPEKTOPOB, AaKIMOHEPOB;, XPAaHUT (HUHAHCOBYIO OTUYECTHOCTD;
uH(pOpMAIKST 0 KOMITAHUSIX 3a IIATy MPEAOCTABIISIETCS 3aMHTEPECOBAHHBIM JIUIAM)

6. Which type of company do the following statements describe?

1. Every person can find out information about your company in a special
organization.

2. If your business goes bankrupt, you will have to use your own money and things

you have to deal with the problems.

There are two directors running the company.

You do not have to file any documents about the work of your company.

You have to issue shares before you are allowed to start working.

ok w
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6. There are more than one person running the company, but there are no shares.
7. To start working, you must inform your local tax office only.

7. Match British types of companies with the Russian equivalents.

1. Sole trader a) OAO (OT1kpbITOE aKIIMOHEPHOE OOIIIECTBO)
2. Private Limited | b) TOO (ToBapwurecTBO C OTpaHUYCHHOU
Company (Ltd) OTBETCTBEHHOCTHIO)

3. Public Limited | ¢) UIT (ManuBuayanbHbIA TPEIIPUHIMATEIb)
Company (Plc)

4. Limited Liability | d) 3AO (3akpsiToe akiiMOHEPHOE OOIIECTBO)
Partnership (LLP)

Grammar: Participle | as an attribute VS an adverbial modifier

Participle | This is the simplest form of company requiring no registration
as an attribute other than the notification of your local tax office (which
company?)

Participle | as an | This allows business partners to enjoy the benefit of limited
adverbial modifier | liability, avoiding_the problems of joint liability. (to do it
how?)

8. Which Russian parts of speech correspond to Participle | as an attribute and
as an adverbial modifier?
a) neenpuyacrtue (4TO Aesias?) b) npuyacTue (4TO AEIAIOIIMII?)

9. Find one more example of Participle I in the text and define its function.

10.What are the 2 possible ways of translating these Participle | forms?

running a company; earning money; having limited liability; making a profit;

owning a business; employing workers; electing a board of directors; setting prices;
manage the company; attract outside investment; doing business; paying debts

11.Change the sentences using Participle I as an attribute. Translate them.
1. The man who owns this business earns a lot.

2. This is a guide which describes the various structures of UK businesses.

3. A private limited company is a legal entity which has limited liability.

4. The board of directors is the people who run the company.

5. The person who is running the company now has invested a lot in it.

6. Companies House is an organization which registers the companies.

12.0pen brackets using Participle | in the function of an Adverbial Modifier.
Translate the sentences.

1. (to be) a sole trader, you are responsible for all aspects of the company.

2. 'You can develop your business faster (to attract) outside investment or partners.
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3. (to have) unlimited liability to all debts and legal actions, you are exposed to the
greatest personal risk.

4. Limited Liability Partnership allows business partners to enjoy the benefit of
limited liability, (to avoid) the problems of ordinary partnerships.

13.Translate the sentences with Participle | in the functions of an attribute and
an adverbial modifier.

My goal is to create a company making a profit.

You should be very careful employing workers.

They had a lot of disagreement electing a board of directors.

My brother is the only person earning money in his family.

Setting prices for your product, take into account the prices of your competitors.
The person managing the company is my friend.

Attracting investment, think how you will return debts if your business folds.
Individuals doing business in Russia are mostly sole proprietors.

N GOR~WDE

14.Answer the following questions.

1. Would you like to set up your own company? If yes, what kind of? What kind of
business entity would you choose? Why?

2. Do you think it is difficult to have your own business in Russia? Is it difficult to
attract outside investment to your company?

15.Role-play the following situation.

Imagine that you and your friend want to start a business together. Now you
need to make a decision on the status of your company. You need to come to an
agreement.

Student A:

You want to work as a sole trader but your friend wants to set up a private
limited company. Try to persuade your friend, talking about advantages of your
choice and disadvantages of his/her idea.

Student B:

You want to set up a Private limited company but your friend wants to work as
a sole trader. Try to persuade your friend, talking about advantages of your
choice and disadvantages of his/her idea.

Writing

16.Imagine you want to attract some outside investment to the company you
decided to set up in ex. 15. Write a formal letter to a potential investor. Use a
model of an Investor Proposal letter in Appendix 1.

Topics for presentations
1. Basic forms of ownership in Russia.
2. Branches of management in a company.
3. How to become a sole proprietor in Russia.
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Revision Lessons 9-10

Vocabulary

No Ok owE

CoNoaRrWNOEN

w

el oY

4.

Translate the following expressions.

IOPUANYECKOE JIUIO 8. YpOBEHb JKU3HU

HKOHOMHUYECKOE Pa3BUTHE 9. coBeTr TUPEKTOPOB

AKOHOMHUYECKUHN pOCT 10.monaBaTh OTYETHI

AKOHOMHUYECKHN MOKA3aTEeIIb 11.1uyHOE UMYIIIECTBO

YCKOPATH Pa3BUTHE YIKOHOMUKHU WHIUBUAYATbHBIA TIPEITPUHUMATEITH

Complete the sentences with the correct expressions from ex.1.

... is information showing how the economy of the country is developing.

... shows how good people’s life in the country is.

When the total production of the country increases, it is called ... .

Last year the production decreased, so the government had to ... .

... 1s not just increasing production but also a positive change in people’s life.
A ... does not have to ... records to the Companies House.

As a sole trader you pay debts of your business with your ... .

All important decisions in a corporation are made by a ... .

A corporation is a ... which has limited liability.

a) Try to explain the following economic terms in your own words;
b) Find the definitions in Lessons 9 and 10 and check.

GDP 5. sole proprietorship
Gross National Product 6. partnership

GDP per capita 7. cooperative

corporation 8. profit organization

Translate the words in the table. Complete it with other parts of speech.

Noun Adjective | Verb Participle I | Participle Il | Gerund

indicator -

- to grow

- {0 measure

development | -

influence -

important

improvement | -

5.

10.
11.
12.
13.
14.
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Translate the following words.

WHBECTUPOBATH 15.mpou3BoAUTH 20.1moTpednsaTh
MHBECTUPOBAHUE 16.mpousBoaUTEIND 21.notpebnenue
WHBECTOP 17.mpou3BoACTBO 22.notpedurenn
WHBECTUPYIOLIUN 18.mmpousBoAsTIHIA 23.1m0TpeOIOInNA
MHBECTHUPOBAaHHBII 19.npousBeneHHbIH 24.ioTpebeHHBIN
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Grammar
1. What is the Participle Il of these verbs? What is Past Simple?
1. drop 5. remain 9. cut
2. fall 6. become 10.have
3. reduce 7. grow 11.do
4. spend 8. get 12.change

SOk whEDN

NGO WDNEW

9

Put sentences in Present Perfect.

The company ... (to produce) a new model of cars.

How ... the government ... (to change) the economic policy?
The figures show that some economic indicators ... (to fall).
Big enterprises ... (not to reduce) production.

... foreign businessmen ... (to cut) investments?

GDP ... (not to drop) this year.

Use the words in brackets in Past Simple or Present Perfect.

The local crisis ... (to become) economy-wide over the past 2 years.

The country ... (to have) full employment in 2005.

In the end of the century a recession ... (to start).

When the period of recession ... (to finish), we ... (to start) our business.
We ... (already to register) our business.

Stock exchanges ... (to increase) considerably since 2010.

We ... (to find out) information about their company last week.

Their business ... (to go) bankrupt 2 years ago, and they ...(to have to) use their
own money to deal with the problems.

This corporation ... (to issue) shares, so they are allowed to start working.

10.Recently we ... (to choose) two directors for running the company.

Sk whEA

=

ok w

Change the sentences using Participle | as an attribute. Translate them.

The manager who runs the business may hire other .

The group of people who manage the company is called a board of directors.
Shareholders who elect a board of directors have a decision-making authority.

A company which makes a profit is called a profit organisation.

The most common indicator which measures the economy is real GDP.

GDP a major measure of economic growth, which reflects the total change in
national output of a country's economy.

Change the sentences using Participle | as an adverbial modifier. Translate
them.

If economists use different methods, they can forecast economic changes well.

The government decides if it needs to boost the economy when it analyzes GDP
growth rate.

When the government lowers taxes, it can motivate more personal spending.

If you have unlimited liability, you have to pay for the debts of the business.

If you borrow money for investments, you can develop your business.
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Lesson 11. Start-ups

1. Answer the questions.
6. Do you know what start-up is?

7. Where can you get initial capital to start your business?
8. How can you attract investors to your business?

Economics Word bank

1. founder — ocHoBareb 11.financial backing - ¢wuHancoBas

2. innovation — nuHHOBALIUSA OJIICPIKKA

3. abusiness plan — 6usnec-mian 12.angel investors "OuzHec-aHren"

4. funding — puHaHCUpOBaHHE (yiiiio, BKJIAJABIBAIOIIEE CPEACTBA B

5. 1o exceed - MPEBOCXOAUTD, MOJIOZYIO pa3BUBAIOIIYIOCSI
ITIPCBLIIIATH KOMITIAHUTIO niim zxpyroﬁ

6. revenues — 10xoabl BBICOKOPHCKOBBIH MPOEKT)

7. initial capital (seed capital) —|13.injection of money - naeHeKHBIC
HepBOHa‘-IaJ'IBHHﬁ KaliuTajla BJIOXKCHMUA, CI)I/IHaHCOBBIe BJINBAHU S

8. operating expenses — Tekymme | 14.venture capital —  BeHUypHBIi
pacxojbl (pucKOBOM) KamuTand, WUHBECTUIIMH B

9. to cover expenses — TOKpPHIBATh HOBO€ IIPOU3BOJCTBO
pacxoabt 15.to attract financing — npuBIcKaTh

10.to generate revenue — TPUHOCHUTH (dbuHaHCUpOBaHUE
IOXO0JT 16. an entrepreneur — mpeAIpPHHUMATEITb

2. Complete the gaps with the words and expressions from the box above.

1. Itis difficult for small companies to attract :

2. Small companies can be operated by one individual or a few

3. Typically a contains the details of the exact business.

4. In the early stages, start-up companies' exceed their :

5. The capital often comes from the company founders' personal assets or
from friends and family.

6. Seed capital is needed for research and development, to cover initial until
a product or service can start

7. An a person who organizes and operates a business, taking on greater
than normal financial risks.

8. An is an investor who provides financial backing for small start-ups or

entrepreneurs.
9. Many young companies need
producing their product.

to buy the necessary equipment and start

10. Some new idea that has a potential of bringing money is called

3. Translate the sentences into English using words from Economics Word bank.
1. Ceituac HaI 00X00bl npegvluuaom HalU pacxoobl.
2. Hawm tpebyercs gpunancuposanue st Halllero HOBOro MPOEKTa.
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KpynHbie KoMmaHuy MOTYT MPEAOCTABUTh UHBECIMULYULU 8 HOBOE NPOU3BOOCHIBO.
[Ipex e yeM npoCcuTh uHaHCOB8YI0 NOOOEPIHCK), HAO HAITUCATh OU3HEeC-NIAH.
Yacto mnpeonpunumamenu WCHONb3YIOT CBOM JCHBIM KaK NePEOHAYAIbHbIU
Kanumai.

6. Ham Hy>XHBI Oenedichvle 8102cenus s pa3pabOTKH HAIIIETO TIPOIYyKTa.

7. MBI Hajieemcs, 4TO B CIICIYIOIIEM IOy Halll OU3HEC npunecem 00xoo.

8. MbsI — ocHosamenu 3TON KOMITAaHUH.
0.
1

ok w

He kaxapiif NpoyKT MOXHO Ha3BaTh UHHOBAYUEI.
0.4 Hazmeroch, MBI CMOXKEM npusieusb UHAHCUPOBAHUE U NOKPbIMb HAWU PACXOObL.

Reading

Read the text and match the following headings and the paragraphs.
What is 'Seed Capital'?

What is a ‘Start-up’?

Risks and advantages of venture capital

What is 'Venture Capital'?

Developing a Business Plan

Definition

What is an 'Angel Investor'?

NoabkowdEb

Answer the questions.

What are the main characteristics of start-ups?

How can you prove to investors that your business plan is reliable?
Why do new companies need initial capital?

What is the main function (advantage) of a business angel?

Why is venture financing risky?

Why do venture capitalists want to invest their money in start-ups?

ok wdEO

Say if the sentences are correct (True/False). Find proofs in the text.
Start-ups can be owned by more than one individual.

Most start-ups are based on some new technology.

First you make a request for funding, then make a business plan.

You need a lot of money on the stage of developing an idea.

Angel investors share ownership of the start-up.

Venture capitalists share ownership of the start-up.

ok whEO

Starting your own business

1.

A start-up is a young company that is just beginning to develop. Start-ups are usually
small and initially financed and operated by a few founders or one individual. These
companies offer a product or service that is not currently being offered elsewhere in
the market.

2.

The exact definition of "start-up™ is widely debated, however at their core most
definitions are similar to "a business that is typically technology oriented and has
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high growth potential”. Because of their history, start-ups are often assumed to be
technology-based companies, but this is not necessarily true: the essence of start-ups
is generally related to the concepts of ambition, innovation, scalability, and growth.
3.
When you have a business idea and you see its future potential, you should make a
business plan, which is key to a good start-up. Typically a business plan contains the
details of the exact business planned, financial requirements of the business and
finally the request for funding. If you're seeking financing, the lender will be hesitant
and may not take you seriously if your numbers aren't realistic and well-researched.
4.
In the early stages, start-up companies' expenses tend to exceed their revenues as they
work on developing, testing and marketing their idea. As such, they often require
financing. The initial, or seed, capital often comes from the company founders'
personal assets or from friends and family. The amount of money is usually relatively
small because the business is still in the idea or conceptual stage. Seed capital is
needed for research and development, to cover initial operating expenses until a
product or service can start generating revenue.
5.
An angel investor is an investor who provides financial backing for small start-ups or
entrepreneurs. Angel investors are usually found among an entrepreneur's family and
friends. The capital they provide can be a one-time injection of seed money or
ongoing support to carry the company through difficult times.
6.
A start-up that can prove its potential may be able to attract venture capital financing.
Venture capital is money provided by investors to start-up firms and small businesses
with perceived long-term growth potential in exchange for giving up some control
and a percentage of company ownership.
7.
Because start-ups don't have much history and may have yet to turn a profit, investing
in them is considered high risk. As start-ups have a high failure rate, would-be
investors should consider not just the idea, but the management team's experience.
Potential investors should also not invest money that they cannot afford to lose in
start-ups. Venture capitalists are willing to invest in such companies because they can
earn a massive return on their investments if these companies are a success.

Adapted from: www.investopedia.com

Useful words and expressions

1. among — cpeau 9. essence — cyTh

2. amount — oobemM 10.failure rate — konmuecTBO HEeymauy

3. as such — B kauecTBe TAKOBOT'O 11.hesitant — comHeBaromuiics

4. to assume — mpearnoaraTh 12.in exchange for — B 0OMeH Ha 4.-11.
5. at their core — B cBo€l CyTH 13.initially — mepBoHavyanbHO

6. currently — B HacTosIIMIT MOMEHT 14.necessarily — o6s3aTenbHO

7. debated — o6cyxnaembrit 15.ongoing -  TpOAOJDKAFOIIUKACS,
8. elsewhere — rae-nmbo emie MIOCTOSTHHBIN

o
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16.to perceive — BocipuHUMATh 23.to seek — nckatpb

17.to prove — noka3bIBaTh 24.support — moanepxka

18.related — cBa3anubIit 25.to tend to — umeTh TEHIEHIIUIO
19.relatively — orHocHTETBHO 26.typically — o0brunO

20.request — mpocrba 27.well-researched - XOPOIIIO
21.requirements — tpeboBaHus HCCIIeIOBaHHBIN

22.scalability — wmacmrabupyemMocTs, 28.would-be — oy aymuii

CBOWCTBO YBEJIIMYUBATHCS

Grammar: Infinitive of Purpose

Adverbial clause of | Seed capital is needed to cover initial operating expenses
purpose (Why?) until a product or service can start generating revenue.

The capital they provide can be a one-time injection of
seed money or ongoing support to carry the company
through difficult times.

NooabkrwbdE N
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Translate the sentences into Russian.

Start-up capital refers to the money that is required to start a new business.

People start a small business to be more independent financially.

You need a plan to protect your business if something goes wrong.

To find an idea for your business, you should understand what you are good at.
You need to do some research to see if your idea has the potential to succeed.

You will need start-up capital to get your business going.

You will probably have to ask you friends and relatives for financial help to start
your business.

Translate the sentences into English using Infinitive of Purpose.

UYtoOsl puHAHCUPOBATH HOBBIN OM3HEC, BaM HYKEH BEHUYPHBIN KaruTall.

UtoOs! npuBIeYs BEHYYPHBIN KaUTal, Bbl JOJKHBI TOKAa3aTh MOTEHIIMAJ POCTA.
BboraTteie MHBECTOPHI BKJIAQIBIBAIOT JICHBIM B HOBBIE (DUPMBI, YTOOBI MOJTYYUTH
MpUOBLTL B OYIyIIIEM.

Bam HykeH HayajgbHBIM KamuTal, 4ToOBl pa3paboTaTh MNPOAYKT M TOKPHITH
TEKYIIUE PACXO/pbl.

UtoObl pazpaboTaTh HOBBIN MPOIYKT, BAM HYKHO MPOBECTH UCCIEIOBAHUE PhIHKA.
BaMm HY)XHO COCTaBUTBH CIHCOK BCEro, YTO BaM HYXKHO JJIsI OTKPBITHS OW3HEca,
9TOOBI ONIPEACIUTH HEOOXOAUMBIN HAYaIbHBIN KarmuTal.

Continue the following sentences from the text using Infinitive of Purpose.
You write a business plan to ...

You make market studies to ...

The numbers in the business plan should be realistic to ...

You must have expert skill or knowledge in the field where you want to organize
business to...

You should choose the idea for your business carefully to ...
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6.
7.

You have to define what business entity you will have to ...
You will probably need to hire some experts to ...

Speaking

10.

1.
2.

3
4.

S.

11.

Nk~ wWDdE

9.

10.
11.

12.

12.

Answer the questions.

Why is it difficult to start your own business?

Do you think it is a good idea to invest in your business your personal assets?
What are the advantages and what are the disadvantages of it?

. What is better: to take a loan in a bank to start your business or to find investors?

What do you know about business incubators? How can they help start-ups? Is
there a business incubator in your university?

Do you know any young people who organized their own business? If yes, tell
about their experience.

Work in pairs. Choose of the ideas below for your start-up and discuss the
following questions.

What will the name of your business be?

Is there a demand for your product(s) or service(s)?

Who are your primary and secondary target customers/clients?

How will you get them to purchase my product or service?

Where will your business be located?

Will you have any employees?

What will your business expenses be?

What price will you need to charge for your product(s) or service(s) to meet your
financial goals?

What assets do you already have for your business? What assets do you need to
acquire? How much will they cost?

What other start-up costs will your business require?

How long might it take your business to break even? To turn a profit? Can you
afford to wait that long?

How will you maintain your business through tough times?

Imagine that you are going to present the ideas about your business to your
potential investors to receive funding. Sum up your ideas from ex. 11 and
present them to another group of students.

Writing

13.

66

Study a sample of One page Business plan in Appendix 2. Write a One page
Business Plan for the business you imagined in ex. 11.

Topics for presentations
1. How to attract investors to your business.
2. A story of a successful start-up.
3. Initial capital: crowdfunding.
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Lesson 12. Job seeking

1. Answer the following questions.

1. What is your future profession?

2. Why have you chosen this profession?
3. Is career important for you?

Economics Word bank

1. to graduate from university — |13.vacancy — BakaHcHs

OKaH4YMBaTh (BY3) 14.tasks and responsibilities — paboune
2. adegree — cremneHb 00s13aHHOCTH
3. to apply for a job — monaBath 3asBKy | 15.a job interview — cobecenoBanue

Ha paboTy 16.dress code — apecc-koj
4. an applicant — npeTeHaeHT 17.hire employees —  HaHUMAaTh
5. an application letter — paOOTHHUKOB

COIIPOBOIUTEIILHOE TTHCHMO 18.a job offer — npexnoxenne o nmpueme
6. résumé — pesrome (amep.) Ha padoTy
7. CV (curriculum vitae) — pe3rome 19.salary — 3apruiara
8. references — pekoMeHTaUM 20.accept (or reject) the job — mpunsTH
9. skills — ymenus (OTKJIOHUTB) TPEUIOKEHNUE O TPUEME
10.qualifications — nuIIIOMBI; aTTECTATHI; Ha paboTy

CBHUICTEIHCTBA 21.Human resources (HR) department —
11. experience — OIbIT OTJIeJ KaJpoB
12.competence — KOMIETEeHTHOCTh 22.employer — pabotoaarens

2. Complete the text describing the hiring process with the words from
Economics Word bank.

When you 1) ... from the university with a Bachelor’s or Master’s 2) ... and you

want to 3) ... for a job, you write your 4) ... (also called a 5) ... ), including the

necessary information about your working 6) ..., your skills and 7) ... , as well as a
list of 8) ... who can confirm this information.
Then you find a company that has a 9) ... , send an 10) ... with your résumé¢ to your

potential 11) ... and wait for the invitation to a 12) ... from 13) ... department of this
organization.

During the interview you need to show your 14) ... , answering some questions. You
may also discuss your future tasks and 15) ... .

After the interview, if the employers think that the 16) ... is suitable for this job, you
can get a 17) ... . Depending on whether or not you like working conditions and the
18) ..., youcan 19) ... or 20) ... the job offer.

3. Translate the following words into Russian.

1. to apply, application, applicant 3. to graduate, a graduate, graduation
1. responsible, responsibilities 4. vacancy, vacant

2. employ, employer, employee 5. interview, to interview, interviewer
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Reading

4. Look at the title of the text. What tips do you expect to find in it? Discuss
with your partner. Then read the text and check your guesses. Was there
anything you did not mention?

Continue the sentences taking the information from the text.

Dark-colored suits are not suitable for ... .

If you have had some unpleasant situations in your career, ... .

You can practice with your friends to ... .

To answer the question ‘Can you tell about yourself?’, you should ... .

It is not enough to know just the name of the company, you should also know ... .
Your skills and experience should be appropriate for ... .

If the interviewer does not think you are the best candidate for the job, you will
have to ... .

If you take notes, it will show that ... .

NoakowdEO
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How to pass the interview successfully and get a job
Going for an interview is an exciting and nervous moment. It can be considered as
the most difficult and responsible part in the process of looking for a job. When you
are going to an interview you should remember some golden rules, which can help
you to pass it successfully and get the desired job.
01. Clothes and appearance. The first judgement an interviewer makes will be
based on how you look and what you are wearing. Pick out an outfit that makes you
look professional and feel confident, as well as something that matches the business
to which you’re applying. In most cases dark-colored suits are appropriate for
interviews, unless you are interviewing for a job with a very casual dress code.
02. Make an investigation. You will make an impression as a serious candidate if
you come to the interview with some background knowledge about the company,
their competitors, the goals of the business or the organization, and the direction in
which it’s heading.
03. Preparation. There some common questions that are surely asked during the
interview. Among them: Why should we hire you? Will you enjoy your work? What
Is your greatest weakness? Practice interviewing with a friend or family member
ahead of time and it will be much easier when you're actually in a job interview.
04. Study your vacancy. You should know definitely what are the tasks and
responsibilities of your potential job and prepare the answer to the question “Tell
about yourself” to be maximally appropriate to the wanted vacancy.
05. Prove your competence. Prepare yourself to description of your experience.
Remember all the situations and ways of solving them, which are connected with
your future job, describe your habits and skills, but remember that they should be still
suitable for your job.
06. Feel your significance. You should clearly understand why you need this work
as well as you should realize why this work needs YOU. Moreover, you will have to
assure the employer in your opinion.
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07. Be fair. There is no worse thing than lie at the interview. You can be asked tricky
questions, you should be prepared for it and if there were some unpleasant moments
in your career, you should think over the most appropriate manner of its presentation.
08. Ask questions. Interviewers will often ask if you have any questions during or
after the interview. Make a list of questions to ask beforehand. Don’t be afraid to
clear the information, if you don’t understand it properly. Asking a question shows
you are engaged in the conversation.

09. Take notes. Bring a notebook and a pen, to write some moments you need to
remember. It will prove that you are really interested in this job and make you appear
engaged and well-organized.

10. Prepare a good conclusion. You should thank your interviewer and don’t be
afraid to ask about the further steps of an election.

Adapted from: http://financepitch.com/how-to-pass-the-interview-successfully-and-
get-a-job/, http://www.wikihow.com/Pass-a-Job-Interview

Useful words and expressions

1. to assure — yoenuTs 11. impression — BrieyaTacHUE

2. appropriate — cOOTBETCTBYIOIIHIA 12.judgement — cyxneHue

3. background knowledge — 3x1. o6mue 13.outfit — mapsia, ogexaa
CBEJICHHS, NUCTOPUS 14.to pick out — BeIOHMpaTth

4. beforehand — 3apanee 15.properly — momkHBIM — 00pasoM,

5. confident — yBepeHHBIi IPaBUIIHHO

6. conversation — 6ecena 16.t0 prove — noka3sIBaTh

7. election — u3opanue 17.significance — 3Ha4MMOCTh

8. engaged in — BOBJICYEHHBIH BO U.-]1. 18.tricky — XuTpBIH, CITOKHBIH

9. goals — nemu 19.unless — eciiu TONIBKO HE

10.to head - gBuratecsi B K.-IL 20.unpleasant — HenpUSITHBII
HaTpaBJICHUH 21.weakness — c1abocTh

Grammar: Present Perfect Continuous VS Present Perfect

Present Perfect Have you sent an application letter yet?
| have already been to 3 job interviews.
She has not got a job offer so far.

Present Perfect- | How long have you been working there?
Continuous She has been studying economics for 4 years.
| have been working as a manager since 2014.

Put the verbs in brackets in Present Perfect-Continuous
They ... (to live) here all their lives.

She ... (to work) as an economist for 2 years.

How long ... they (to wait) for the response?

I ... (to prepare) for this interview for 2 weeks.

How long ... you (to try) change your job?

How long ... he (look for) a vacancy?

ok wWwnNEO
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Choose Present Perfect and Present Perfect-Continuous.

Ann has been applying / has applied twice for this position.

She has been applying / has applied for lots of vacancies for a month, but as she
has got no working experience, so only two companies have been inviting / have
invited her for a job interview so far.

| am so tired! | 've been sending / 've just sent my resumes for the whole morning.
How long have you been trying / have you tried to find this job?

Mike has been graduating / has just graduated with a degree in economics.

The HR manager says they have been hiring / have hired another person already.

| have been sending / have sent five application letters today.

What tenses are used with the following time expressions? Make true
sentences about you.

For two years. 4. Since 2015

Since my childhood. 5. All my life.

Three times. 6. For the last 30 minutes.
eaking

Answer the questions.

Do you have a job or have you ever had a job? If yes, tell about it.

What is your dream job?

Would you like to work part-time or full-time?

Would you like to work abroad?

What is more important: your salary or satisfaction that you get from your work?
Have you ever been to a job interview? If yes, what questions were asked?

10.Match the questions from an interview with the answers.

1. Can you please tell me a | a) Although it is hard to predict the future, | sincerely
bit about yourself? believe that 1 will become a very good financial

consultant.

2. What is your greatest | b) You have explained that you are looking for a sales
strength? executive who is able to effectively manage over a

dozen employees. If hired, | will bring my leadership
abilities to this position.

3. What do you think is |c) Hello, my name is Connie Beecham. | graduated
your greatest weakness? last year with a degree in marketing. I've had a job

every summer since | was 18 years old. I"d like to
work in a marketing agency to help organisations
market themselves online.

4. What do you expect to | d) I'm not as strong as I'd like to be on social media,
be doing in five years? so I'm spending about three hours a week blogging on

topics I'm interested in.

5. Why should we hire | e) | have strong communication skills, which helps me
you? work well with customers, team members, and

executives.
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11.Think of your own answers to the job interview questions from the previous
exercise. Use the templates below to help. Practice telling about yourself.

1. Hello, my name is ... . I graduated last year with a degree in ... . | have been
working as/in ... since ... . I’d like to work with ... . In the future, I’d really love
to....

1. I have strong ... skills, which helps me work well with ... .

2. I'm not as strong as I'd like to be on ..., so I'm spending about ... hours a week
on/to...,and ... .

3. Although it is hard to predict the future, I sincerely believe that I will become ... .
I believe that my abilities will allow me to ... . My ultimate goal is to ... .

4. You have explained that you are looking for ... . If hired, I will bring my ...
abilities to this position. I think that my experience in ... and my ability to ...
seem to be a perfect match for what you're looking for.

12. Look at the questions you will probably have to answer at a job interview.
Imagine the responses. Give full answers.
What were your responsibilities in your last job?
What did you like or dislike about your last job?
Why did you quit your last job?

What have you been doing since your last job?
Why have you been out of work so long?

What type of work environment do you prefer?
How do you handle stress and pressure?

Do you work well with other people?

. Why do you want this job?

10 How does this job fit in with your career plan?
11.What are your salary expectations?

12.When could you start work?

CoNoORrLDE

13.Role-play a job interview. Then change your roles.

Student A:

Choose a job you want to apply for and prepare for the interview questions from
the exercises above. Answer the interviewer’s questions.

Student B:

You are an interviewer. Ask some of the questions from the previous exercises
and any additional questions. Decide if you will offer the job to this applicant.

Writing
14.Choose a job to apply for and write a CV using a sample in Appendix 3.

Topics for presentations
1. Typical mistakes at an interview.
2. Questions YOU should ask at an interview.
3. Dress code for different types of interviews.
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Revision Lessons 11-12

Vocabulary

1. Match the words from 2 columns to make expressions. Translate them.
1. abusiness a) expenses
2. dress b) capital
3. operating c) letter
4. an application d) plan
5. venture e) department
6. Human Resources f) backing
7. curriculum g) interview
8. job h) capital
9. initial 1) vitae
10.financial J) code

2. Write a short definition to 5 of the expressions above. Read your definitions
to your partner for him/her to guess.

3. Do a crossword below.

1

I

4

[ 7

o

i

Down

Across

4. A person who applies for a job.

7. The money the company gets every month or every year.

10

1. The person who takes
a risk to start a new
business.

2. A vacant place of
work.

3. The money a person
gets for his/her work
every month.

5. A completely new
product which can bring
profit in the future.

6. People who can
confirm your
qualification and
working experience.

8. Giving money to a
new  company  for
development.

9. All your certificates, diplomas, etc. confirming your knowledge.
10. The person who set up a company.
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Grammar

agbfwnhE A

=

ok w

bW EO

NoakowdPE N

'*@90.\‘.07.0":“90!\’!—‘.00

Translate the sentences with the Infinitive of Purpose.

To start a business, you need to find initial capital.

To be successful, you should offer a product which is not offered in the market.

It is not necessary to be technology oriented to be called “start-up”.

To be a good start-up, you should have a business idea and see its future potential.
To take you seriously, the lender should see that you are realistic about the
numbers.

Combine two parts of sentences using the Infinitive of Purpose.

You should understand all the details if you want to write a good business plan.

In order to attract investors, you must know financial requirements of the
business.

You will require financing if you need to develop and test a new product.

You may need to ask you family and friends when you want to find seed capital.
Prepare well if you want to produce a good first impression on an interviewer.

Translate the sentences in English using the Infinitive of Purpose.
[IpeanpuHumMarTenu 4acTo TpaTAT JIMUYHBIE aKTUBBI, YMooObl pazeusams Ou3Hec.
Ymoobul ymeHvuiumes mekyuue pacxoibl, Bbl MOKETE HaUaTh OM3HEC OHJIAMH.
Ymobwi ynpasnsams KOMIIaHWEH, BaM HE 00s13aTEIbHO UMETh €€ aKIUH.

Ymobwi nokpbimb pacxoibl, Bl MOKETE MOMPOCUTH (PUHAHCOBOM MOICPIKKH.
Ymobwi nonyuums npednodicenue o pabome, Bbl IOHKHBI MPOUTH cOoOECeIOBaHUE.

Choose Present Perfect or Present Perfect-Continuous.

A start-up is a young company that ... (just to start) to develop.

This company ... (to sell) these goods in the market since 2010.

We ... (to work) on a business plan for 2 weeks already.

Our company ... (just to get) the help of an angel investor!

We ... (to seek) financing for a year but ... (not to receive) it yet.

[ ... (just to have) a brilliant business idea!

I ... (to practice) answering questions for 2 days and now | feel more confident.

Translate into English using Present Perfect or Present Perfect-Continuous.
Kax gonro Bbl paboTaeTe B 3TON KOMITAaHUN?

S 6b1T Ha TpeX coOeceIoBaHMSX, HO €11 HE MOJYyUHII MPEJIoKeHUE 0 padoTe.
S n3ydaro S5KOHOMHUKY yxe 4 roja.

Tsl oTrIpaBUI pe3toMe CBOEMY MOTEHIIMATFHOMY paboToAaTeNI0?

Onu 3374a10T €My BOIIPOCHI yKe Hac.

Ona OTKJIOHMJIA TIPEAJIOKEHNE 0 paboTe U3-3a HU3KOM 3apIlIaThl.

OH BBIOpaJT KOCTIOM TEMHOTO 1[B€Ta, YTOOBI BHITJISACTH 110-/1€JI0BOMY.

51 TONBKO YTO MOJTYYMII MPEAIoKeHue o padore!

. 51 uury pa®oTy ¢ MpOILIOTo MOHEeAETbHUKA.

O Xoporiiast HOBOCTh — Mbl TOKPBUIH TEKYIIHUE PACXO/bI MOTYYSHHON MPUOBLIBIO!
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Appendix 1. Investor Proposal Letter
(Letterhead: Name of the company, address, e-mail, phone numbers)
July 17, 2016

National Business Association

Brett Paulson, Start-up Funds Coordinator
4968 W. Science Dr., Ste. 45
Washington, DC 15487

Dear Paulson,

Over the past three years, a group of Marketingengineers and | have worked to
develop ... . Our product has been tested and provento be ... .

At this time, our ... is ready for manufacturing and distribution to ... consumers
around the world. We are confident that the competitive cost of our product and ...
will quickly make it a leading product in ... marketplace.

I am writing to you to make a proposal regarding the future of our company. | am
proposing to you a business development investment in the amount of $ ... in order
to assist in the launching of our product.

This money will be used to provide informational brochures and literature to potential
clients, as well as promotion of the product throughout our country. Market research
has shown that interest in ... is rising.

My colleagues and | greatly appreciate your time with regard to this matter. If you
require any further information, please feel free to contact me at the phone number
and email provided at the top of this letterhead. Thank you again for your time.

Sincerely,

(Sender’s signature)
(Sender’s name and surname)
(Sender’s position)

Adapted from:
http://www.wikihow.com/Sample/Investor-Proposal-Letter-for-Product
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Appendix 2. One page business plan
One Page Business Plan

Don’t want to devote hours to coming up with a detailed business plan? Try this
simple outline for a one-page plan.

Vision
« This is where you outline the vision of your company. The hopes, the dreams,
why you’re getting into this business in the first place. Want to revolutionize
the cardboard box industry? Tell us why here.

Mission Statement
« Now that you’ve written why you want to get into this business, use the
mission statement to explain what the business does, and who the
customers/clients will be.

Timeline
« Detail the dates, including the launch of this company. If you intend to market
heavily before launch, indicate when that begins. Mention when hiring starts,
and when you intend to choose a location (if necessary) for the business.

Strategies
e You’ve told us the “why,” the “how,” and the “when,” and now we need to
know the “what.” What will you do to get this business going? What is your
marketing strategy? What are your plans once the business has begun? What
do you intend to do to keep things running smoothly on a day-to-day basis?

Funds Required
« Outline the money needed to get the business up and running, plus whatever
will be necessary to keep it going once it’s started. Include at least a basic one-
year projection of costs and profits.

Adapted from:
https://www.businessplantemplate.net/preview/One_Page Business Plan
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Appendix 3. Writing a CV

CURRICULUM VITAE

Name: Connie Beecham
Date of birth: 8. 05. 1985
Nationality: British

Marital status: Married

Academic qualifications
2007-2009 London School of Economics
Master of Science in Economics

2003-2007 London School of Economics
Bachelor of Science in Economics

Professional experience
06-08/2008 Ernst & Young Limited Liability Partnership
Summer intern: Industrial & Commercial Office (ICO), Chartered Accountancy

01-06/2006 Replay Incorporated
Sales assistant
08-09/2004 KPMG Limited
Analyst at Consulting Department
Languages
English: mother tongue
Vietnamese: fluent
Interests

Contemporary dance (active member of the LSE Jazz, Modern and Swing Dance
Club), theatre, fashion history, travelling (experience includes Hungary, Thailand,
Hong Kong), cooking, badminton.

References
References available upon request

Adapted from:
http://www.lIse.ac.uk/intranet/CareersAndVacancies/careersService/CVCoverApps/C
Vs/CVExamplesPDF/Connie%20Beecham%20CV .pdf
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Vocabulary

Lesson 1 What is economics?

CoNoORrLDE

individual — yenosek, nuuo

buyer — mokyrmareib

seller — mpomaser

borrower — 3aéMIuK, Moxy4aTeb CCYIbl

lender — kpeauTop, ccymonarenn

resources — pecypcal

laborer — pabounit

taxes — Hanoru

business — 1) 6uzHec, nemo 2) KOMIaHus, TPEANPUITHE

10 goods — ToBapbl
11.financial stability — ¢puHancoBast cTaOMIBLHOCTH
12.self-interest — muuHas BbIrOja, 3aMHTEPECOBAHHOCTh

Lesson 2 Economic theories

CoNoaRWDdE

land — 3emutst

price — meHa

wages — 3apaboTtHas 1iaTa (padouero)

division of labor — pa3znenenue Tpyna

to grant a patent — BeI1aTh NaTe€HT

contract — KOHTpakT

to attain wealth — nocturars Gorarcrsa

opportunities for — BO3MOKHOCTH Y.-]1.

. the profit potential — Bo3MoxxHOCTE TIONTYYeHUST 70X0AA (BBITOIHI)

10 to make a career as a ... — czienaTh Kapbepy B Ka4eCTBE K.-JI.
11.capital — kamuran
12.law — 3akoH

Lesson 3 Economic Systems

CoNoORrLDE

to consume - moTpeOIATh

to distribute — pacnipenensTe

to decide — pemmare, NPUHUMATH PEIICHUE
a law — 3akon

a marketplace - perHOK

a price - nieHa

a wage - 3apaboTHas 1aTa

a government — mpaBUTEILCTBO
competition — KOHKypEHIHSI

Lesson 4 Taxation

1.
2.
3.

to impose a tax = to tax — oGaraTh HaJIOrOM
taxation — HaIOroo0JI0KEHHUE
a taxpayer — HaIoTOIUIATENBIIUK
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taxable — obmaraembrii HaJTOTOM

the tax rate — Hajorosas craBka, cTaBKa HAJIOTOBOTO O0JIOKEHUS

a legal entity — ropuaudeckoe JuIIO

property — co0CTBEHHOCTh, UMYIIECTBO

a value added tax (VAT) — Hasor Ha go0aBnennyto croumoctsh (HIIC)
an income tax — moI0X0IHBINA HaJIOT

10 to fund — ¢puHaHCHUpOBATH

©o~No O~

Lesson 5 Credits

the annual percentage rate (APR) — rooBas mporieHTHasI CTaBKa

cash — HanmmyHbIe

credit history — xpenuTHast uCTOpHSI

COStS — pacxomspl, BBIILIATHI

creditor — xpenuTop

due date — cpok BBITLIATHI

fees — BwITLIATHI, COOPBI

a financial emergency — cpo4nblie HYX/IbI, Upe3BbIYaiiHas (PUHAHCOBAS CUTYaITUs
interest — mporeHT

10 the rate of interest — nporienTHas cTaBka

11.to make a purchase — nenarb MOKyIKy

12.installment — ouepeaHOM B3HOC, YaCTHUHBIH IIATSK (TIPU PacCpOUKe)
13.terms — ycnoBust

14.to get a loan — mony4uTh 3aem

15.to sign a contract — moanucaTh KOHTPAKT

16.grace period — JIbrOTHBIN EPUOJI, CPOK OTCPOUKH ILIaTEeIKA

17.to pay the bill — orutatuts cuer

CoNoOkwWNE

Lesson 6 Types of Advertising

advertising — pekiamHas 1€ATEIbHOCTD, PEKJIaMHBIN OU3HEC
advertisement (advert, ad) — pexitama, 0ObsIBICHHE

ad campaign — pekiiaMHasi KaMIaHus

banner advertisement — peknama Ha OaHHepax (OOBIYHO PACIIONIAraeTCs CBEPXY
1 cOOKY BIO-CTpaHHUIIbI)

benefit — Berona; moas3a

billboard — peknamubIit muT, GHUIOGOPT

classified advertising — MajeHbKO€ OOBSIBIICHUE B Ta3eTe

commercial = commercial broadcast pexiiaMHbIi poiuK

. display advertisement — mupokogopmaTHas WUTFOCTPUPOBAHHAS peKiiama
10 to place an advertisement — pa3merars pekiamy

11.to promote — npoBUraTh, paCKpy4nBaTh

el NS

©CoOoNo O

Lesson 7. Marketing

1. consumer — norpedurenb

2. customer — mokymnarenb

3. marketing research — mapkeTHHrOBBIE HCCIIEIOBAHUS
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competitive environment — KOHKyYpeHTHasI cpeia

to satisfy customer needs — y1oBICTBOPATH HY Kbl IOKYIIATEICH

to meet the needs and wants — oTBeuats 3arpocamM U IOTPEOHOCTSIM

potential customers — nmoTeHIMaIbHBIEC TOKYIATEIH

to attract customers — mpuBieKaTh IOKynaTeyiaeu

. to retain customers — yaepkuBaTh MOKYIaTeIeH

10 a customer-oriented business — 6uszHec, OpUEHTUPOBAHHBIN HA HYK/IbI TOKYIIATEIS
11.target market — riesreBoit peIHOK

©o~No O~

Lesson 8. Personal Budgeting

to save up the money — HakonmuTh ACHBIU

E€XPENSES — TpaTkwl, pacXxoabl

budgeting — cocTaBiacHue OrOmKETA

receipt — yek (B MarasuHe)

actual expenses — (hakTudeckue pacxoabl

to purchase an item on credit - moxynare 4.-JI. B KpeIUT
everyday expenses - exeIHEBHBIC PACXOIbI

total earnings - oOmwmii 10X0x

an emergency fund — pesepBHbIii GOH/

10 savings - coepexeHus

11.to set aside — oTkaIbIBaTh (ICHBIN)

12.savings account — cueT B cOeperaTeIbHOM OaHKe
13.money market fund - MuBecTuOHHBIN GOHT JCHEKHOTO PhIHKA
14.CDs Certificate of deposit [lerno3uTHsIil cepTrdukat
15.stocks — akiun

16.bonds - o6nurarum

17.mutual funds - "maesbie nuBecTrOHHBIC HoHABI" (TTUD)
18.securities — ricHHBIC OymMaru

CoNoOR~WNE

Lesson 9. Economic indicators

1. standard of living — ypoBeHb xu3HH

2. national output — o0t 00beM MPOIYKIIMU, TPOU3BEIACHHOW B JaHHOM CTpaHe,
COBOKYITHBIN ITPOAYKT

to slow down — cokpamiaTh (Harp., IPOU3BOJICTBO)

total value — oGmiast croumocth

sector of the (national) economy — otpacie (HapoaHOT0) X03s1iiCcTBA
GDP (gross domestic product) — BBII (BaiioBbIii BHyTPSHHUH MPOTYKT)
recession — cnaj, pereccus

to forecast — nporuo3upoBatb

economic indicator — 5JKOHOMHYECKHH MOKa3aTeb

10 economic growth — sKOHOMHYECKHH poCT

11.economic development — skoHOMHYECKOE pa3BUTHE

12.to lower interest rates — CHU3UTB POIICHTHBIC CTABKU

13.to boost the economy - yckopsiTh pa3BUTHE SKOHOMUKHU

14.well-being — matepuanbHOE Oaromoaydune

©CooNo Ok
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15.welfare — 6;1arococrosuue

Lesson 10 Business entities

limited liability- orpannyenHast OTBETCTBEHHOCTD

unlimited liability- HeorpannuenHas OTBETCTBEHHOCTD

to file (records) — momaBaTh OTUETHI

personal assets — JInYHbBIC aKTHUBBI, TMYHOE UMYIIECTBO (COOCTBEHHOCTD)
a legal entity — ropunuaeckoe JuIo

government-owned — rocyaapCTBEHHBIH

privately owned — gactHbIit

shares - axuuun

. shareholders — akunonepst

10 profit — kommepueckuii

11.non-profit - HekoMMepUecKkuii

12.t0 run a company - pyKoBOJIUTb KOMITaHUEH

13.investment market - “HBECTUIIMOHHBIN PHIHOK

14.sole proprietorship - uHaMBHYaTBHOE YACTHOE MIPEIIPUATHE
15.partnership - ToBapuiecTBo

16.corporation - koproparus

17.cooperative — koonepaTHB

18.a board of directors — coBet auUpeKTOPOB

19.debts — gonru

CoNoORrLDE

Lesson 11. Startups

founder - ocaHoBaTenn

innovation - uHHOBAI U

a business plan - 6usHec-uTaH

funding - dpunancupoBanue

to exceed — mpeBOCXOIUThH, IPEBHIMIATH

revenues — noxoasl

initial capital (seed capital) — nepBoHauyaNbHBINA KarTUTAI

personal assets — nmuuHast COOCTBEHHOCTb

. operating expenses — TeKyIue pacXxoabl

10 to cover eXpenses — MoKpbIBATh PACXO/IbI

11.financial backing — ¢bunancoBas momnepikka

12.angel investors - "Ou3Hec-anren" (JIMIIO, BKJIAABIBAIONICE CPEACTBA B MOJIOIYIO
Pa3BUBAIOIYIOCS KOMIIAHUIO WM IPYTOil BBICOKOPUCKOBBIN MTPOEKT)

13.injection of money - neHexHbIC BIOKEHUS, (UHAHCOBBIC BIMBAHUS

14.venture capital - BeHYypHBI (PUCKOBOM) KamuTal, WHBECTHIIMM B HOBOE
IIPOU3BOJCTBO

15.to attract financing — npuBnekaTh pUHAHCHPOBAHKE

16.t0 generate revenue — mpuHOCUTH JOXO]T

CoNoaRrLDE

Lesson 12
1. adegree — cremneHb
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to graduate from university — oxan4yuBaTh (By3)

to apply for a job — noxaBaTh 3asBKy Ha paboTy

an applicant — nperenaeHT

an application letter — conpoBoauTEILHOE TUCHEMO

hire employees — HanumMaTh paOOTHUKOB

résume — pesrome

job interview — cobecenoBanue

. references — pekomeHgaIUM

10.vacancy — BakaHcus

11.dress code — npecc-kon

12.skills — ymenwus

13.qualifications — numIOMBI; aTTECTATHI; CBUACTCILCTBA

14.experience — ombIT

15.a job offer — npenoxxenue o mpueme Ha padbOTy

16.salary — 3apruiara

17.accept (or reject) the job — npuHATH (OTKIOHUTH) MPEUIOKEHUE O MPHEME Ha
paboty

18.HR department — otxen kaapos

19.staff — nepconan

20.employer — pabotonareins

21.tasks and responsibilities — pabouru o0s13aHHOCTH

©CoNoORWD
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