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OBILIHE ITOJIOKEHUA

DKOHOMUYECKHI aHAIM3 NPEANpUsATUs MPEACTaBIsSeT COO0M KOMIUIEKCHOE
UCCIIEIOBAaHUE JCUCTBHUS BHEIIHMX M BHYTPEHHUX (AKTOPOB HA KOJUYECTBO H
KayeCTBO IMPOU3BOJUMON MPEANPUATHEM MPOAYKUNH, (UHAHCOBBIX IOKa3aTemei
paboThl MOpEeanpusaTUs W pa3pabOTKy MEpPCHEKTHB PAa3BUTHA  JlajbHEHIIEH
IIPOU3BOJICTBEHHON JEATENBHOCTH. ODKOHOMUYECKHH aHAIU3 SBJISETCS OCHOBOM
HOPUHATHSA YIPABICHUYECKUX PEIICHUI.

B naHHBIX METOOMYECKMX yKa3aHUSAX W3JIaratoTCsl OCHOBHBIC HalpaBICHUS
aHaJIM3a TEXHUKO-DKOHOMUYECKHUX MOKa3aTesledl U METOJUKa MPOBEICHUS aHaJIN3a
(pMHAHCOBOT'O COCTOSTHUS MPEAIPUSATHS.

[lenb KypcoBOil pabOTBI — CaMOCTOSITENIBHOE, TIIyOOKOE U TBOPYECKOE
U3YyYEHUE CTYJEHTOM OTAEIBHOTO BOIIPOCA, KAaK C TOYKHU 3PEHUS TEOPUH, TAK U
IOPAKTUKU TPOBEACHUS aHaIM3a XO3SAHCTBEHHOW JESITENbHOCTH MPENIpUITHH;
NOJIy4YEeHUE HABBIKOB AHAJUTUYECKOTO OOOOIIECHMS, BBISIBICHUE PE3EPBOB U
OnpejeNieHre IMyTed MNOoBbIIEHUsI 3(P(HEKTUBHOCTH IMPOU3BOJCTBA; BBIPAOOTKY Y
CTyJ€HTa OOOOIIEHHOr0 MPEACTaBICHUS O pe3yjbTaTax padOThl MPEANpHUATHSA B
KOHKPETHOM CUTYallMH, PACKPHIBAEMOI COBOKYITHOCTBIO UCXO/IHBIX JIaHHBIX.

3HaHUS W Pe3yJIbTAThl, OJYYECHHbIE CTYJACHTAMH IPHU HAMMCAHUHN KYypCOBOMH
paboThl, MOTYT OBITh HUCIIOJIB30BAHBI IIPH BBIITOJIHEHUH JTUTIJIOMHOTO MPOEKTA.

K kypcoBoii padoTe npeabsBJIASIOTCA CIeAyHOIIHEe TPEOOBAHUA:

Bce paspensl kypcoBoil pabOThl JOKHBI ObITh JIOTHYECKH CBS3aHbI MEX]Y
CO0OM.

[IpenyioxkeHHbIE METOIWYECKHE YKa3aHWs HE SBISAIOTCS Hen3MeHHbIMH. C
WU3MEHEHUEM YCIIOBHH XO3SMCTBOBAaHUSA, Pa3BUTHs TECOPUM M NPAKTUKHA AHAINA3A
CTYAEHTOM JOJIKHBI OBITh BHECEHBI COOTBETCTBYIOIINE U3MEHEHMSI U JOTIOJIHEHUS K
aHaJIN3Y.

O6beM paboThI: peKOMEHIyeMbIit 00beM KypcoBoi padoTei— 30-50 cTpanmil.
Pabota BeinosiHsieTcst Ha Oenoit Oymare opmara A4 (210x297 Mm) ¢ ogHOM cTOpO-
HBI JIUCTA.

®opMatrpoBaHue TekcTa: mpu@T uBet aBTo (YepHbii) Times New Roman-
14 mubo Arial-12, mexcTpouHslii uaTepBai - 1,5, orcTyn nepBoit ctpoku — 1,5 cm,
OCHOBHOM TEKCT Y 3arojIOBKH — BBIPABHUBAHUE 10 IIMPUHE, pa3MePhI MOJEH: JeBOe
- 30 MM, paBoe - 10 MM, BepxHee U HikHee - 20 MM. PaccTossHME MEXTy 3arojioB-
KOM U TEKCTOM JIOJDKHO OBITh PAaBHO YJABOCHHOMY MEXCTPOUYHOMY PAaCCTOSHUIO;
MEXy 3aroJIOBKOM Pa3zelia U MOoApa3zAeiia — OJHOMY MEKCTPOUYHOMY PACCTOSIHMIO.
Wnmoctpanyu M TabIULbl JOMYCKAeTCsl BBINOJHATH Ha JincTax ¢opmara A3, mpu
ATOM OHM JIOJDKHBI OBITH ClIOKeHbI Ha (opmat A4. Omedarku, OMUCKU, Tpaduye-
CKHME HETOYHOCTH, OOHapyXeHHbIE B TEKCTE€ KypCOBOM palOOThI, AOIMyCKaeTcs HcC-
IPaBJIATh AaKKypaTHBIM 3aKJICUMBAHMEM WJIM 3aKpalluBaHHe OOl KpacKoi M HaHe-
CEHUEM Ha TOM K€ MECTE U TEM K€ CIIOCOOOM HCITPaBICHHOTO TEKCTA.

Hywmepainus ctpanuil: Bee ckpenieHHbIe TUCTBI KYpCOBOM pabOThl, BKIIIOYAS
MPUIOKEHUS, TOKHBI UMETh CKBO3HYIO HyMepauuto crpaHull. [lepBoii cTpanuieit
CUMTAETCSI TUTYJIbHBIN JIUCT, HA KOTOPOM HOMep He craBuTcs. CTpaHUlbl pabOThI
HYMEPYIOTCS apaOCKUMK LUPPaMH PABOM HUKHEM YTIIy.



3arosioBok TabmuIBl HaunHaeTcs co cioBa «Tabmuna» u Homepa. Hymepa-
1Msl TaOJUI] CKBO3HAS B TMpEAeNiax IIaB paboThl U COCTOMUT W3 IBYX Iudp (HOMEp
TJIaBBI W TIOPSAKOBBIM HOMep TaOmwipl). Ha3zBanwe TaOmUIlbl BBIPABHHBACTCS TI0
LEHTpY.

['maBb1 HymepytoTcsi apabckumu mudpamu. Homep maparpada cocrout us
HOMeEpa TJaBbl U OPSAIKOBOTO HOMEpa naparpada, pa3faeieHHbIX TOYKOM.

®opwma uznoxeHus: B TekcTe KypcoBoil pabOThI HE AOMYCKAETCA:

— IPUMEHSTH JIJI OJIHOTO U TOTO K€ MOHATUSI pa3JINyHbIe TEPMUHBI, OJTU3KHUE
M0 CMBICTY (CMHOHHUMBI), a TaK’K€ MHOCTPAHHBIE CJIOBAa U TEPMHUHBI 0€3 yKa3zaHUS
HKBUBAJICHTHOTO TEPMUHA HAa PYCCKOM SI3bIKE;

— IPUMEHSThH TIPOU3BOJIbHBIE CIIOBOOOpPA30BaHUS;

— MPUMEHSTh COKpAIICHUsS CJIOB, KPOME YCTAaHOBJICHHBIX MpPAaBUJIAMH PYyC-
ckoit opdorpaduu, COOTBETCTBYIOIIMMU T'OCYIAPCTBEHHBIMU CTaHIapPTAMH.

Texcr KypcoBoi paboThl TOJKEH ObITH HaMKMCaH IPaMOTHO U O(popMIIeH ak-
kypatHo. CozmepxaHue pasjiena v noapaszeiia J0KHO COOTBETCTBOBATh €ro Ha3Ba-
HUt0. HemomyCcTUMBIM SIBISIETCS. MCKOKEHUE TOYKU 3PEHHSI aBTOPOB, Ha KOTOPBIX
CCBUIAETCS CTYJEHT, a CJAEJIaHHAasl CChUIKA JOJDKHA ObITh TIIATEIBHO IMPOBEPEHA.
CrnemyeT 4eTKO pa3rpaHUYMBaTh COOCTBEHHBIN BKJIAJl U 3aMMCTBOBAHHBIE UjeH (Iy-
TEM yKa3aHHUsl UCTOYHMKA UH(POPMALIHH).

Bce Tabmwmipl, cxembl, rpaduku JOJDKHBI MMETh Ha3BaHUS M HOMEpa, a B
TEKCT€ KypCOBOM pabOThl JaHbl COOTBETCTBYIOIME CCBHUIKM MU HEOOXOIUMBIC
NOsICHEHUs1 K HUM. Bce pacueTsl, BBINIOIHAEMbIE MTPU HAIMUCAHUU KYPCOBOM pabOTHI,
OPUBOASTCS C HEOOXOJIMMBIMU TOSCHEHHMSIMH, a Ha BCE HCIIOJIb30BAaHHBIC
HOPMATHUBBI YKa3bIBAIOTCS MCTOYHUKH.

bubnuorpaduueckuii CMCOK COAEPKUT, Kak MpaBmiio, 10-15 UCTOUHUKOB.

B npunoowcenuss BbHOCATCS: Tpaduueckuil martepuan OOJBIIOr0 oObema
u/unu popmara, Tabnuipl O60sbIIOT0 (hopMaTa, HOPMATUBHBIA MaTepHall, MePBUY-
HbIC OyXraJaTepCcKue JOKYMEHTHI, ayIUTOPCKUE pabodre TaOIUIbl U OTYETH U T.11. B
HUX PEKOMEHJYETCS BKJIIOYATh MaTepUalbl WLTIOCTPAIMOHHOTO M BCIOMOTATENb-
HOT'O XapakTepa.

CrpaHulbl MPUIOKEHUH HMMEIOT OOIIYI0 C TEKCTOM KypCOBOW paldOThI
CKBO3HYIO HyMEpalHIO.

[TpunoxxeHus: pacrnojiaratoT 1 0003HaYalOT B MOPAJIKE CCHIJIOK HA HUX B TEK-
CTe, MPOMUCHBIMH OyKBaMH PYCCKOTO ajidaBuTa, HaunHas ¢ A (32 UCKIIOYCHHEM
oyks E, 3, U, O, U, b, bl, '), koTopsle npuBOAAT mocie cioa «IIpunoxkeHue.
Hanpuwmep, [Ipunoxenue A, [Ipunoxenue b u 1.1.

Kaxxnoe mpuioxeHue J0MKHO HAUUHATHCS C HOBOTO JIMCTa U UMETh TeMaTH4e-
CKUI 3arojoBOK M o0o3HaueHue. HaBepxy mocepeanHe jmcta (CTpaHUIIbI) TedyaTa-
10T (MUIIYT) CTPOYHBIMH OYKBaMU C TEpBOM MpornucHOo# cioBo “Tlpunoxkenue”, u
ero OykBeHHoe oOo3HadyeHue. [log HUM B CKOOKax yKa3bIBalOT CTEIEHb HEOOXOIH-
MOCTH TIPUJIOKEHUS, Hampumep: ‘“‘(pekomenayemoe)”’, “‘(crpaBouHoe)”, “(o0s3a-
TeNbHOE)”.



COJIEP’)KAHUE KYPCOBOI PABOThBI

Beenenue
I'maBa 1. XapakTepucTuka OCHOBHBIX TEXHUKO-3KOHOMHYECKUX
MoKa3aTesiel JesATeIbHOCTH PSP TS
['maBa 2. Ananu3 QUHAHCOBOTO COCTOSIHUS MPEATIPUATHS
3akaoueHue
Cnucok UCTIOIb3yEMO IUTEpaTyphI
[Ipunoxxenue (Oyxraiarepckas OTYETHOCTD)
OO6mmii 06beM KypcoBoit padoTsl cocTaniseT 30-40 cTpanuil.

BBEJAEHHUE

Bo BBeieHHH 00OCHOBBIBAETCS AKTYAJIbHOCTh BEIOPAHHOM TEMBI, PACKPBIBAETCS
OCHOBHOE €€ COJIep’KaHue, a TaKKe JOJDKHBI OBITh MOKa3aHbl 3aJa4yM, KOTOpBIE
CTaBUT TmepeA co0OoW CTyAeHT it packpeitus TeMbl. OObem BBeaeHUS 2-3
CTpPaHULBI.

I'naa 1. XAPAKTEPUCTUKA OCHOBHbBIX TEXHUKO-
IKOHOMHNYECKHUX HOKA3ATEJIEN JEATEJIBHOCTH
HNPEIITPUATHUA

[lepBas rnaBa HampaBiieHa Ha OOIIYI0 XapaKTEPUCTUKY JEATEIbHOCTH
npeanpusAtid. B Havame TiaBel ciemayeT AaTh KpPaTKYH  XapaKTEPUCTUKY
NPEeANpUATHs,  BKIIOYAIOIIYIO:  HAaMMEHOBAHME W MECTOPACIOJIOKEHHE
NPEANpUATHS;, BHJ XO3SHUCTBEHHOM JAeITEeNbHOCTH; (opMa COOCTBEHHOCTH 3a
nociengHue 3-4  roja; HOMEHKIATypa BbIIYCKaeMOM MPOAYKIMU; COCTaB
NPEANPUATUS U CTPYKTYpa yIpaBIICHHUS.

JUist  XapakTEepUCTHKU  XO3SMCTBEHHOM  JEATEIbHOCTH JOJDKHBI  OBITH
MPUBEIECHBl OCHOBHBIC IOKa3aTelW B AUWHAMHUKE 3a 3-5 mepuoaoB. B kauecTse
paccMaTpUBaEMBbIX MEPHOIOB MOTYT OBbITh B3SITHI I'0Jla, OJYTOUsl UM KBapTaibl.
Ecnu nesaTenbHOCTh NPENNpPUSATHS HOCUT CE30HHBIM XapakTep, TO B KadyecTBE
BPEMEHHOT'O UHTEPBAJIA CIEAYET B3STh TOL.

2.1. AHAJIN3 OCHOBHBIX TEXHUKO-I)KOHOMHYECKUX MOKa3aTeaen

OCHOBHBIE TEXHUKO-)KOHOMHUYECKHE OKA3ATEIN CBOIITCS B Ta0I. 1.



Taomuna 1
OCHOBHBIE TEXHUKO-IKOHOMUYECKHE MTOKA3AIH JIEITEILHOCTH MPEIITPHUSITHS

ITeproast

n n+1

ITokazarenu
ITnan dakr % ITnan | daxr | % BeIO

BBIII

ToBapHas npoayKIus B
JEeUCTBYIOIUX LIEHAX, PYO.

ToBapHas npoayKIHs B
COIOCTAaBUMBIX IIEHaX, PyO.
(6o B HATYpaAILHOM
BBIPKCHHH )

O0bem peanuzanuu
IPOIYKIHH, PYO.

CpennecniucoyHas
yucienaocTs HIIIT, gen.

CpennecrnucouHas
YUCJICHHOCTh pabouunXx, uel.

CebecTouMOCTh TOBapHOM
IPOIYKIHH, PYO.

CebecTonMOCTh
peann30BaHHON IPOLYKLUH,

pyo.

[TpuGbLIH OT peanmu3any, pyo.

[TpubbUTE GastancoBasi, pyo.

CpenneroioBasi CTOMMOCTh
OI1D, py6.

BripaboTtka npoaykuuu Ha
onHoro pabornuka I1I1IT B
JIEHCTBYIOMIUX IIEHaX, PYO.

BripaboTtka npoaykiuu Ha
onnoro pabornuka I1I1I1 B
COTMOCTaBUMBIX II€HAX, PYO.

Jlis  BbISBIACHMS TEHACHLUMM B HM3MEHEHMHM OOBEMOB MPOM3BOJACTBA
1eJ1ecOo00pa3HO HKCIOJIb30BAaTh HATypalbHbIE IIOKa3aTeld, TaK Kak OHU He
MOJIBEP>KEHBI UCKaXKaIOLEMy BIUSHUIO IIEH Ha 00beMbl pou3BoacTBa. Ho Tak kak
BBIPAa3UTh OJHUM HaTypaJlbHbIM IOKa3aTeleM BeCh OOBEM IPOM3BOJCTBA YacCTO
HEBO3MOKHO, TO MOXXHO MCIIOJIb30BaTh CTOMMOCTHbIE TTOKA3aTEIH.

CTOMMOCTh MPOTYKIIMU MOXKET ObITh BBIpa)KEHa B JICWCTBYIONINX IIEHAX, T.C. B
[IEHaX OTYETHOrO0 TepHoJa M B COMOCTaBUMBIX IleHaXx. Vcmonbs3oBanue
COIMOCTaBUMBIX II€H O3HA4YaeT, YTO CTOMMOCTH MPOIYKIIMU BBIpaXKAaeTCs B IIEHAX
onHoro (6aszoBoro) roma. g ycTpaHeHus BiMSHUSL (aKTopa LIEH Nepecuery
MOJIBEpraeTcss OTYETHOE 3HAYCHHE TIOKA3aTeNsl yTeM €To JIeJIeHUs Ha WHAEKC LIeH.

[Ipu ananm3e HEOOXOAUMO BBIIBUTh WHTEHCHUBHOCTH W  HaIPaBJICHUS
WU3MEHEHUS TIoKa3aTeNel, MPUIMHBI IPOUCXOSIINX H3MEHEHHIA.

Jlis 3TOro JOMKHBI OBITH MOCTPOEHBI AMArpaMMbl M TpapUKd JAUHAMUKH
nokazareneid. CojaepkaHue rpaduyeckoro wmaTtepuana HE periaMeHTUpPYeTcs,
KOJIMYECTBO UX JIOJKHO OBITh HE MEHbILE 6.



OcHoBHbIE (OpMBI TpapUKOB, HCHOJB3yEMblE B aHAIMW3E€ — JAUArpaMMBbl.
Huarpammbl 1o cBoel ¢opMe OBIBAlOT CTOJOMKOBBIE, MOJIOCOBBIE, KPYTOBBIE,
KBaJIpaTHbIE, TIWHEIHBIC U (PUTYPHEIE.

[To conepxaHuio 1HarpaMMsbl ObIBAKOT:

1. lnarpaMMbl CpaBHEHUS — MMOKA3bIBAIOT COOTHOLIEHUE PAa3HBIX OOBEKTOB.

2. CTpyKTypHbIE€ JUarpaMMbl — OTPAXKAIOT CTPYKTYPY U3YHaEMOTO SIBJICHUS.

3. luHaMu4ecKre auarpaMMbl — MOKa3bIBAlOT U3MEHEHUE SIBJICHUA 3a MEPUOJ
BPEMEHH.

4. I'paduku CBSI3M — MOKA3BIBAIOT XapaKTep 3aBUCUMOCTH OJHOTO TOKa3aTess
OT JIPyroro.

5. I'padpyiku KOHTPOJIS — MPUMEHSIFOTCS JJISI K3yYCHHUS BBIITOJTHCHUS TUTaHA.

B memom Bce rpaduKM JIOJDKHBI IIOJIHOCTBIO OTpakaTh JICATEIbHOCTH
TIPESANPUSTHS.

He crmenyer BeIHOCHTH MH(pOpMAIIHIO, TIPEACTAaBICHHY0 B TaOm. 1. Ecnmm mms
aHaIKM3a WIA TTOCTPOCHUS TpadKa UCIIOIh30BATUCH JOMOJTHATEIBHBIC TOKA3aTEeNH,
TO WX pacydeT JOJDKEH OBITh MMPUBECH B MOSICHUTEIIBHON 3aITHCKE.

JIyist IpoBeACHUST aHAIM3a OCHOBHBIX TEXHHKO-DKOHOMHUYECKHX IOKa3aTesen
HEO0OXOIMMO 0XapaKTepHU30BaTh:

1) mokasaTen o0beMa MPOU3BOJICTBA U PeaTH3aIliH PO TYKIUH;
2) TIOKa3aTesIM UCII0JIb30BAHUS TPYAOBBIX PECYPCOB;

3) mokasaTresH HCII0JIb30BaHUs OCHOBHBIX (DOHJIOB;

4) mokasatean (PHMHAHCOBBIX PE3Y/IbTATOB.

Hanvneuman cmpykmypa aunanuza TIIl aensemca npumephoil, nHocum
PEKOMEHOamebHblil XaPAKmep U He AGIACHCA CHPOSUM WAOI0HOM, CHYOeHm

MoOdcem Ha ceoe YCMOMPEHUe 6blOUpamsv aKmyajibHble MmemMbl U CROCoObl
UHmepnpemayuyu u nPeoCmasneHus OAHHbIX.

2.2. AHATU3 TMHAMHUKH MPOU3BO/CTBA MPOAYKIIHT

AHanmu3 TUHAMUKH MPOU3BOJICTBA MTPOTYKIIUUA ITPOBOIUTCS C TIOMOIIIBIO
CJIeAYIONINX MoKa3aTeneut (Tadi. 2):

Tabmauia 2
AHaIu3 TMHAMUKHU TIPOU3BOJICTBA MPOIYKIIUN
Ilokazarenu [Tepuobl
1. ToBapHas MpOyKLIHs B IEUCTBYIOIIMX

I[eHax, pyo.

2. AGCOIOTHBIN TPUPOCT, PyO.

3. TeMm pocTa K mpeIecTBYIONIEMY Toay, %
4. Temn npupocTa K IpeaIIeCTBYIOIIEMY
rony ,%

5. Temn pocra k 6a30BOMy rojy, %

6. Temn nmpupocTa kK 6a30BOMy To1y, %




TeMIl pocTa 10 OTHOLIEHUIO K MPEAIIECTBYIOIIEMY I'OAY IIO3BOJIAET OLEHUTH
U3MEHEHHUE TMOKa3aTesi B CPAaBHEHHM C MPOLUIBIM rojgoM. ['paduyecku nUHAMUKY
noKasarelyieid MO>KHO 0TOOpa3nuTh, UCIOJIb3Ysl OKa3aTeab 0a30BOro TEMIA pOCTa.

PaccmatpuBas  auHamMuKy oObeMa  BBIOJHEHHBIX  pabOT, MOXKHO
IIPOAHAIM3UPOBATh COOTHOLIEHHE OOBEMa MPOU3BEACHHOW NPOAYKUMU B
JNEUCTBYIOIIMX [EHaX M BBIPYYKH OT pPEalu3alyy, COOTHOLICHHE TOBAPHOU
INPOAYKIIMM B JCHUCTBYIOIIMX K CONOCTABHUMBIX II€HAaX, a TAaKXE pPACCMOTPETh
BBIIIOJIHEHUE IIJJaHA 110 TI0Ka3aTelas M IPOAYKLUHU, CTPYKTYPY BBIIYCKAEMOMN
OPOAYKIMH U BIUSHUE U3MEHEHUSI CTPYKTYpPBI Ha 00bEM ITPOU3BOJICTBA.

2.3. AHAJIU3 NIPOU3BOAUTEIBHOCTH TPY/AA U 3apa00THOM IUIATHI

[Ipu anHanu3e NPOUZBOIAUTEIBHOCTH TpyAda M 3apa0OTHOW IJIaThl CIIEAYeT
OLIEHUTH CJIETYIONNE MOMEHTHI:

- aHaIM3 TEMIOB pPOCTa MPOU3BOJAUTENBHOCTH TpyJda B ACHCTBYIONIUX U
COIMOCTaBUMBIX IICHAX;

- aHaJM3 TEMIIOB POCTa MPOU3BOIUTEIBHOCTH TPYJa, YUCICHHOCTH U 00BbeMa
BBINIOJIHEHHBIX padoT;

- aHAJIW3 TEMIIOB POCTa MPOU3BOAMUTEIBHOCTH TPyJAa U cpeaHed 3apaboTHOU
TUTaTHI.

2.4. AHAJIH3 MCTIOJIb30BAHNUS OCHOBHBIX NMPOU3BOJICTBEHHBIX ()OHIOB

AHanu3 UCTOIB30BaHUS OCHOBHBIX MTPOU3BOJACTBEHHBIX (DOHIOB MPEIIOIaraeT:

- aHaJIU3 CTPYKTYPbl OCHOBHBIX MPOU3BOJICTBEHHBIX (POHJIOB;

- aHaJIU3 JIB)KEHUS U COCTOSIHUSI OCHOBHBIX MPOU3BOJICTBEHHBIX (POHIIOB;

- aHamu3 3¢G@GEKTUBHOCTH HCIOIB30BAaHUS OCHOBHBIX MPOU3BOJICTBEHHBIX
dboum0B (hoHmo0TIaYH, (HOHIOBOOPYKEHHOCTH TPYyAa, peHTa0EIbHOCTH (POHIOB).

2.5. AHaJIn3 ced0ecTouMoOCTH

[Ipu ananuze ce6ECTOMMOCTH MOKHO OXapaKTepPU30BATh:

- 3aTpathl Ha 1 pyOibs TOBaApHOU NPOLYKIMHU U PEATTM30BAHHON MTPOIYKIIUU.

- II0KA3aTeNIM, XapaKTEPHU3YIOIIME 3aTPAaTOEMKOCTh I10 OTIEIbHBIM BHJIAM
pPECYpPCOB: MaTEpUATIOEMKOCTD, 3apIIJIATOEMKOCTh, AMOPTU3ALIUEMKOCTD.

- CTPYKTYpPY c€0eCTOUMOCTH (OIpPeneaUTh JA0II0 OTJEIbHBIX JIEMEHTOB 3aTpaT
B 00111el BeTMYMHE CEOECTOMMOCTH BBITIOJTHEHHBIX PabOT U yCIyT).

2.6. AHa;3 GUHAHCOBBIX pe3yJabTATOB
[Ipu aHanm3e (QUHAHCOBBIX PE3YNHTATOB CIEIYET PACCMOTPETh TUHAMUKY

0amaHCOBOM NMPUOBUIM M MPUOBUIN OT peAIN3alNHU, a TAKXKE CTPYKTYpy OanaHCOBOM
NPUOBLIN; U PEHTA0ENbHOCTD MPOAYKIIMH, TPOIAXK, KalUTama.



AHanu3 TpUOBUTM TPOBOAUTCS B CPAaBHEHUH  C MPEIIICCTBYIOIIUMHU
HepruoJIaMH 10 aOCOJIOTHOM BEIIMYMHE W 10 CTPYKTYpE MO AJIEMEHTaM MPHOBLIH
MOJKET OBITh MPOBE/ICH B TabuIE 3.

Tabauma 3
AHanu3 npuOpUIn
[TokazaTenu 0a3uCHBI | OTYET CrpykTypa (ya. Bec) W3MECHEHUS
i nepuor | bas. mep | Ortu. nep. T. p. %

IEPUOJ

1. BanoBas nmpuObLIb

2. Ilpubwsuie  (yOBITOK) OT
poIax

3. I[Ipouwne 10X0 b1

4. Ilpoune pacxozsl

5. banancoBast mpuObLIH

6. Uncras npuObLIb

I[aHBHGﬁMHﬁ aHaJIn3 HpI/I6I>IJ'II/I IIPOBOJUTCA I10 3JICMCHTAM.

[To rpadukam u o mokazaressiM JOJIKEH ObITh MPOBEACH aHAJIN3 U3MEHEHUIH,
NPUBEJACHBl TPUYMHBI OSTUX U3MEHEHUH, MPU HEOOXOJUMOCTH MPOU3BEICHBI
JOTIOJTHUTENBHBIC pacdeThl. Hampumep, MOKHO paccuuTaTh BIMSHHE (HAKTOPOB Ha
M3MEHEHHE 0000NIaloUX MoKa3aTesel (BBIMTYCK MPOAYKIUHU, (DOHJ OIJIaThl Tpyaa
U JIp.) JIOOBIM M3 METOJIOB, UCIIOIB3YEMBIX B aHAIIN3E; OMPEACTUTh PUTMUYHOCTD
BBITTyCKa MIPOYKITMH, BEITIOJHEHUE TIJIaHa TI0 HOMEHKJIaType, KaueCTBY U JIp.

[Ipoananm3upoBaB OCHOBHBIE TEXHUKO-PKOHOMHYECKHE IMOKA3aTEeNIH, HYKHO
CIENIaTh BBIBOJ O CIIOXKHUBIIUXCS TEHICHIUAX B HOKOHOMHYECKOM Pa3BUTHH
MPEANPUATHS, OXapaKTePU30BaTh ITOJIOKHUTEIbHBIC W OTPHUIATEIBHBIC CTOPOHBI
JESATETLHOCTH XO3SHUCTBYIONIETO CyOBeKTa, yKa3aTh MPUYUHBI U3MEHEHH. O0bheM
rnaBbl 10-15 crpanwuil.




I'masa 2. AHAJIN3 ®PUHAHCOBOI'O COCTOAHUA ITPEAITPUATUA

AHanu3 (UHAHCOBOTO COCTOSIHHMSI TPEANPHUSATUS TPEACTaBIAeT Cco0Oi
BAXHYIO CTOPOHY BCEr0 3KOHOMHYECKOIO aHaiu3a, TaK Kak BeleTcs Ha 0ase
W3YYEHHUs BCEU NMPOU3BOJICTBEHHON U XO3AUCTBEHHOU AEATEIBHOCTH MPEIIIPUATHS.

Ilens paboOTBI — CaMOCTOSITENBHBIA aHaTU3 (PUHAHCOBOTO COCTOSHUSA,
KOHEYHBIX YKOHOMHMYECKHX PE3yJIbTaTOB JACSATEIbHOCTH NPEINPUSATHS U OlLIEHKa
b (HEeKTUBHOCTH €ro paboThl W JAMATHOCTUKUA PA3BUTHA B YCIOBHUSX PHIHOYHOM
HKOHOMUKHU.

Nudopmarmonnoit 6a30i sl BBIMOJHEHUS KypCOBOM palOOThI CIIY>KUT
OyxranTepckas OTYETHOCTb IPEANPUSITHS:

1. bananc npeanpusrtus (hopma Nel)

2. Otuer o ¢puHaHCOBBIX pe3ynbTaTax (hopma No2)

Jist O6onee riyOOKOro aHaiau3a MPUBIECKAIOTCA JaHHBIE AHAIUTUYECKOTO
OyXTaJnTepCKOTo y4erTa.

AHanu3 (QUHAHCOBOIO COCTOSIHUS CIIEAyeT MNPOBECTH MHUHUMYM 3a [Ba
Nepuojia, T.€. CPAaBHUTH CJIOXKUBILEECA IIOJOXKEHUE B OTUYETHOM NIEPHOJE C
MPEAINIECTBYIOIUMHU. AHAIUTUYECKUM MEPUOJOM MOXKET OBITh TOJI, MOJYTOoJue,
KBapTall.

Kpome o00s3aTenpHBIX pa3ienioB aHajdu3a M JUArHOCTUKA (PUHAHCOBO-
XO3UCTBEHHON JEATEIbHOCTH MPEANPUATHS, CTYACHT JOJDKEH BBINOJHUTH TaKKe
OJIHO W3 TPEIJIOKEHHBIX WHIAMBUIYAbHBIX 3a7aHui. TemMa paboThl coriiacyercs ¢
MpEnoAaBaTeieM.

TeMbl UHAMBUAYATbHBIX 33JJaHUN TPUBEICHBI HUXKE:

1. Ananuz neOUTOPCKON U KPETUTOPCKOM 3a10KEHHOCTH MIPEATPUITHSL.

2. Ananu3 ynpapiieHHus 00OPOTHBIM KaIUTAJIOM.

3. AnHanu3 OCHOBHBIX ()OHJ/IOB: COCTOSIHUS M 0OECIIEUCHUST MX OOHOBJICHUS HA
NpEANPUSTUH.

4. AnHanu3 IBUKEHUS JEHEKHBIX CPEJICTB U OLICHKAa UHBECTULIMOHHOM
MOJIUTUKY TPENPUSITHS.

5. Ananu3 6e3yObITOYHOCTH NPEANPHUATHS U TPOTHO3UPOBAHUE MPUOBLIH.

6. Amnanm3 3aTpaT Ha MPOU3BOJICTBO U PEATM3AIMIO TPOYKIIUH (padoT,
YCIIyT) U HalpaBJIEHUsI CHUKEHUS Ce0ECTOMMOCTH.

/. AHanu3 CTOMMOCTH HEMAaTepPUAIbHBIX AKTUBOB MPEIITPUITHSI.

8. Ananu3 (UHAHCOBBIX PE3YJIHTATOB.

9. PeiiTuHroBas olleHKa (PUHAHCOBOTO COCTOSHUS MPEATPUSTHS.

B mnpomnecce ananmuza oueHuBaeTcss (UHAHCOBOE MOJIOXKEHHE MPEeANpHUsITHS,
W3BICKMBAIOTCS BHYTPEHHUE PE3EPBbI C LIEJIbI0 BOBJICYECHUS MX B XO3SIMCTBEHHBIN
000poT.

Metonuka aHanu3a (UHAHCOBOTO COCTOSIHUS HMCIOJIB3YET IIECTh OCHOBHBIX
PUEMOB:

1) ropu3oHTaJbHBIN (BPEMEHHOI) aHAJIN3,;
2) BEpTUKAIBHBIN (CTPYKTYPHBIH) aHATN3;



3) TPEeHIOBBII aHATIH3;

4) aHaM3 OTHOCHUTENBHBIX MOKa3aTesel ((PUHAHCOBBIX KO PHUIIMEHTOB);
5) cpaBHUTENBHBIN aHAN3;

6) daxTopHBI aHATH3.

Ananu3 GUHAHCOBOTO COCTOSIHHS BKJIIOYAET HAIIPABIICHUS:
1) skcnpecc-aHaN3

2) aHanmM3 CTPYKTYpHI aKTHBA U MaccuBa OajaHca;

3) aHaNM3 JMKBUIHOCTH U IJIATEKECIOCOOHOCTH;

4) ananu3 (pUHAHCOBOI HE3aBUCHMOCTH;

5) aHanu3 (pMHAHCOBOI yCTOWYHBOCTH;

6) aHanM3 BEPOSITHOCTH OAHKPOTCTBA;

7) aHaNuW3 JIeJIOBOW aKTHBHOCTH.

8) aHanM3 ABWKCHHUS JICHEKHBIX TOTOKOB

2.1. Dkcnpecc-anaaus

Okcrpecc-aHanu3 (UHAHCOBOM OTYETHOCTH OOBIYHO TMPOBOJIUTCS Ha
OCHOBAHMHM MCXOJAHOW OTYETHOCTH M HAMEPEBAIOTCSA IMOJYYUTh caMoe oluiee
npeacTraBieHue 00 o0bekTe aHanu3a. B 3ToM  ciayyae Bechb KOMILIEKC
AHAIMTHYECKUX MPOLEIyp MOXET ObITh Ha3BaH KaK AKCIPEC-aHaIHU3, WA YTCHHE
oTyeTa (OTYETHOCTH).

ITocnenoBaTenpHOCTh €T0 TAKOBA:

- IPOCMOTp OTYETa 1O (GOPMaTbHBIM PU3HAKAM;

- 03HAKOMJICHHE C 3aKJIOYEHUEM ayIUTOPA;

- BBIsIBJICHHE "OOJBbHBIX" CTaTel B OTUETHOCTHU U UX OLICHKA B INHAMUKE;

- 03HAKOMJICHHE C KIIFOYEBBIMU MHAUKATOPaMH;

- YTEHUE MOSICHUTEIbHON 3aUCKU (aHATUTUYECKUX Pa3/IeIOB OTUYETA);

- 001as OlleHKa MMYIIECTBEHHOIO M (PMHAHCOBOI'O COCTOSIHUS MO JTAaHHBIM
Oajranca;

- (hpopmynpoBaHUE BBIBOOB 0 pe3yJIbTaTaM aHaJIU3a.

O HeynoBIETBOPUTENBbHONH pabOTe MNPEANpUSATUS YKa3blBACT HAIWYUE
CIEAYIOIINX CTaTel (IMHAMUKa cTaTel):

- HETIOKPBITBIC YOBITKH;

- COKpalIeHUE CYyMMBbI Hepaclpe1eJIeHHON MPUObLIH;

- HCOILTAUCHHBIN KaluTal;

- U3BATBIN KallUTAal;

- COKpaLIEHUE PE3EPBHOIO KaIluTamia;

- COMHUTEJIbHBIE 1OJITH;

- POCT NEHEXHBIX cpenctB Ha Oosnee yeM 30 % OT cyMMBI OOOPOTHBIX
aKTHBOB;

- YMCHBIIICHHE JIEHEXKHBIX cpeAcTB Hmwke 10 % OT cymMmbl OOOpPOTHBIX
aKTUBOB ;

- pocT AeOUTOPCKOM 3a10JKeHHOCTH Ha Oosiee 40 % OT CyMMBbl OOOPOTHBIX
aKTUBOB ;

- YMEHbILIEHHE TMPOU3BOJCTBEHHBIX 3aMacoOB IPHU YBEJIMYEHUU OOBEMOB
BBIPYYKH.



Ha nonoxutenbHbie 4epThl (PUHAHCOBOTO COCTOSIHUSI YKA3bIBAIOT:

- YBEITMYEHUE BAITIOTHI OaJlaHCca B KOHIIE OTYETHOTO MEPUO/Ia 0 CPABHEHUIO C
HAYaJIoM;

- OTCYTCTBHE PE3KUX U3MCHECHHUI B 3HAUCHUSIX OTACIIBHBIX CTaTel OaaHca ;

- POCT YCTaBHOTO KaIluTana;

- YBEJIMYCHHE HEPACTIPEACIICHHON TTPUOBLIH;

- YBEJIMYCHHE PE3EPBHOTO KaIUTAa;

- OTHOCHUTEJIbHOE PAaBHOBECHE MEXIY JAeOUTOPCKON 3aJ0DKEHHOCTBIO H
KPEAUTOPCKOM;

- TeMIlbl TPUPOCTa OOOPOTHBIX AKTHUBOB BBIINIE, YE€M TEMIIBI MPUPOCTA
BHEOOOPOTHBIX aKTHUBOB;

- YBEJIMYEHHUE JOJTU OOOpPOTHBIX AKTUBOB (MOXET CBUAETEILCTBOBATH O
dbopmupoBaHun Oojee MOOWIBHOM CTPYKTYphl aKTHBOB, CIIOCOOCTBYIOIIEH
YCKOpPEHHUI0 000poTa 0OOPOTHBIX CPEICTB);

- pocT paboyero Kanurana;

- COOCTBEHHBIN KamuTal TPEINPHUATHS MPEBHIIIACT 3aeMHBIA U TEMIIbI €TO
pocTa BBIIIE, YeM TEMITBI POCTa 3a€MHOT'0 KaruTaIa.

2.2. AHAJIM3 CTPYKTYPHI AKTHBA M NaccHBa fajiaHca

JloCTaTOYHO HAIJISIIHOE MPEACTABIEHUE 00 MMYILIECTBEHHOM U (PUHAHCOBOM
NOJIO)KEHUU  MPEANpHUATHS  MO3BOJIIET  MOJYYUTh  OyXrajaTepckuil — OanaHC
OPEIIPUSITHUS.

Jlis OanaHCOB JBYX CMEXKHBIX JIET JIOJDKHO BBIIOJIHATHCSA CJEAYyIOLIee
IPaBWJIO: JaHHbBIE HA HAYaJIO T0/a N TOJDKHBI COBIAJAaTh C JAHHBIMU Ha KOHEI rojia
(n-1), mpu 3TOM MOIpa3ymMeBaeTCs, YTO CTPYKTypa OanaHca M COCTaB CTAaTei He
MeHS0TCA. BO3MOXKHBI Cilydan OTKJIOHEHHUSI OT 3TOTO MpaBujia: B YACTHOCTH, €CIIH
POM30ILIa TEPEeolleHKa OCHOBHBIX CpPEICTB WM B TOAy N UMeIa MECTO
peopranu3anus NpeanpusaTis (CIusHUe, BEIACTIECHUE U Ip. ).

AHanu3 (QUHAHCOBOTO COCTOSIHHMSI TPEANPHUSATHS OCHOBBIBACTCS TIIABHBIM
0o0pa3oM Ha OTHOCHUTETBHBIX TIIOKa3aTeNsiX, TaK KaK aOCOJIOTHBIC MOKa3aTesH
OasilaHca B yCJIOBHSIX UH(IIALMY CII0KHO IPUBECTU B COMOCTABUMBINA BH/I.

Haunbonee mnosHO (QUHAHCOBOE COCTOSIHUE TMPEANPHUITHS MOXKET OBITh
pPacKpbITO Ha OCHOBE M3YUEHHUs COOTHOILIEHUN MEXIy CTaThIMU aKTHUBa U MAcCUBa
OanaHca. JlJig 3TOro NpoBOAUTCS aHAJIU3 B AMHAMUKE IO CTPYKTYpE CTaTe aKkTHBa
(tabs.4) u nmaccuBa (Tab:1.5).

Tabmumna 4
AHanu3 CTpyKTYphl akTHBa OaaHca
Ha mauaio Ha xonenn OTKJIOHEHHE
ITokazarenu nepuojia nepuo/ia
TreIc. % x TheIc. % x TheIc. %

pyo. UTOTY pyo. UTOTY pyo.

1. UmymecTBO npeanpusTus,
BCETO
2. OGopOTHBIE CPeACTBA




Ha nayano Ha konenn OTKJIOHEHHUE

ITokasarenu Teproja neproa
Tric. % K Tric. % K Tric. %

pyo. UTOTY pyo. UTOTY pyo.

B ToMm unce:

JICHEeKHBIE CPENICTBA U

MPUPABHEHHBIC K HUM;

Cpe/CTBa B pacyerax;

MaTepHaJbHbIe 000POTHBIE

Cpe/CTBa.

3. BHEOOOPOTHBIE aKTHUBBI

B tom uucie:

HEMaTepUATbHBIC AKTUBBI,

OCHOBHBIE CPEJICTBA,
HE3aBEPILICHHOE
CTPOUTENBCTBO;

JOJTOCPOYHBIE

(MHAHCOBBIE BIIOKCHHUSI.

AHanu3 CTpYKTYpbl IPOBOAMTCS KaK K OOIIEeMy UTOTY OajlaHca, TaK U K €ro

pazaenam.
B ta61.4 npuBoautcs Benuunaa COC, koTopas HaXOAUTCS CIICTYIOIIIM

obpazom:

COC = COSCTBEHHbIN KAITUTAJI — BHEOSOPOTHBIE AKTHUBbI =
=TEKVIIUE AKTHUBbI - TEKVIIHUE [IACCHUBbI

Tabnuma 5
AHaJIN3 CTPYKTYPHI NaccuBa OajaHca
Ha navasio nepuona | Ha xonern nepuona OTKJIOHEHHE
[TokazaTenu Thic. % k Thic. % Kk Thic. %
pyo. UTOTY pyo. UTOTY pyo.

1. UcTouHUKH CPENCTB,
BCETO

2. CoOCTBEHHBIN KaUTAal

B ToM uucne:
cOOCTBEHHBIE 00OPOTHBIE
cpeactra (COC)

3. Buenrame CTOYHUKH
CPEICTB

B ToMm uncne:
JIOJITOCPOYHBIE KPEAUTHI U
3aliMBlI;

KPAaTKOCPOYHbBIE KPEAUTHI
1 3aHMBI;

KpEeIUTOpCKas
3aJ10J>KEHHOCTb;

MIPOYUE IPUBIICUYCHHBIE
CpeICTBA.




Benmuunaa COC  mpexacraBiseT  4acTh  COOCTBEHHOTO — KamuTala,
paccMaTpuBaEeMyIo0 Kak HCTOUYHUK MOKPBITHSI OOOPOTHBIX aKTHUBOB.

[lo npanapiM Tabn.4 u Tabn.5 creayeT OIEHUTH OOIIYI0 CTOMMOCTh
UMYIIECTBA, COCTaB U CTPYKTYpY BHEOOOPOTHBIX M OOOpPOTHBIX aKTHBOB,
COOCTBEHHBIX M 3aEMHBIX CPEACTB, a TAaKXKE€ HMX COCTaBISAOUIMX. J[aTh OIEHKY
CTPYKTYpHI OanaHca, C TOUKH 3PEHHS YAOBICTBOPUTEIBHOCTH, YUUTHIBAs XapakTep
JeSTeNIbHOCTH npeAnpusatusi. Tak, Hanpumep, Juist POHTOEMKHUX MTPOU3BOICTBEHHBIX
NPEINPUSITHIA JTOJIT OCHOBHBIX CPEICTB JOJDKHA Mpeobianath Haj OOOpPOTHBIMH
aKTUBaMHU.

OtaenbHO cienyeT BBIACIUTh HCTOYHUKU YBEIWYEHUS W yMEHBIICHUS
OOOpPOTHBIX aKTHUBOB, IS 3TOTO COCTAaBISIETCS OallaHC MCTOYHUKOB YBEIHUCHUS U
YMEHBIIIEHUsT 000POTHBIX aKTHBOB (Ta01.6)

TaOmura 6
bananc nctouHnKOB YBCIIMYCHUSA 1 YMCHBIICHHA 060pOTHBIX AdKTHUBOB
VIcTOYHVKHY yBENMYEHUS Thic. py0. VI cTOUHMKH CHUKEHUS Tric. py0.
1. Yucrast npuObLIH 1. Mcnionb3oBaHue YnuCTOM
puObLIN
2. YBenuueHue npounx 2. CHUXKEeHue IpoUunx
COOCTBEHHBIX HCTOUHHKOB COOCTBEHHBIX UICTOYHHUKOB
CPEJICTB CpEJ/ICTB
3. YBenuueHue KpeiuToB 3. CHM)KEHUE KPEUTOB
4. YBenuueHue 4. CHI>KEHHE KPeAUTOPCKON
KpEIUTOPCKOMN 3a/10J>KEHHOCTHU
3a/10J>KEHHOCTH
5. YBenuueHue npoyux 5. CHMKeHue NpoYux
BHEIIHUX UCTOYHUKOB HCTOYHUKOB CPEJICTB
CPEICTB
6. BeicBoOOX1eHNE U3 6. OTBIIEUEHHUE CPENICTB U3
BHEOOOPOTHBIX aKTHBOB 00opoTa BO BHEOOOPOTHBIE
AKTHBBI
Hroro
Canpnio (M3MeHeHue
00OpPOTHBIX AKTHBOB)

BrimenpuBeaeHHbIE JAHHBIE MMO3BOJISIOT CAEIATHh BBIBOABI O UMEBIIIUX MECTO
U3MEHEHUSIX MMYIIECTBEHHOTO W (DMHAHCOBOTO TIOJIOKEHUS TPEANPUATHS 3a
AHAJIU3UPYEMBIE IEPUOJBI.

2.3. AHAJIN3 JUKBUIHOCTH

JIMKBMIHOCTH — 3TO BpEMs, 3a KOTOpO€ OOOPOTHBIE CPEACTBA MOXKHO
NPEBPATUTh B JICHEKHbBIE CPEJICTBA.

[1naTexxecnocoOHOCTh — 3TO BO3MOKHOCTh MPEAIPUITHS pacIlilauuBaThCS 110
cBOoMM oOsi3arenscTBaM. [Ipu xopomem (HUHAHCOBOM COCTOSIHUM TPEANPUATHE
YCTOMYHMBO TUIATEKECIIOCOOHO; MPU TJIOXOM — MEPUOAUYECKH WM MOCTOSHHO He-
miatexxecnocooHo. CaMblil JIydllIuid BapuaHT, KOTJA y MPEANpUATHS BCerja ume-



I0TCSI CBOOOHBIE JEHEKHBIE CPEACTBA, JOCTATOUHbIE AJI MOTAIICHUS] UMEIOLUXCS
oOs3aTenbcTB. Ho mpenmpusitue SBISIETCS IUIATEKECTIOCOOHBIM W B TOM CIiIydae,
KOI/la CBOOOIHBIX JEHEXKHBIX CPEACTB y HEro HEJOCTAaTOYHO WM OHU BOBCE
OTCYTCTBYIOT, HO MpPEANpPHUITHE CIIOCOOHO OBICTPO peaan30BaTh CBOU AKTUBHI H
PaCIUIATUTHCS C KPEIUTOPAMH.

[TockonbKy OJHU BHBI aKTHBOB OOpAIalOTCs B IEHBIU OBICTpEE, APYTUE —
MeJIJIEHHEE, HEOOXOJMMO TpyNIUPOBATh AKTHUBBI MPEANPUATHS O CTENEHU HX
JMKBUIHOCTH, T.€. [0 BO3MOKHOCTU OOpAIlIEHHUs B IEHEKHBIE CPEACTBRA.

I'pynnupoBka akTHBOB 10 CTENCHU JIUKBHIHOCTH:

Al — neHexHble CpeACTBa MPEANPUITHS U KPaTKOCPOUHBbIE (DUHAHCOBBIE
BJIO’KEHHUSI B IICHHBIE OyMaru.

A2 — OpIcTpopeanu3zyeMble aKTUBBI — JEMO3UTHI U JEOMTOPCKAs 3a70JIKEH-
HOCTb.

A3 — roTtoBasi MPOAYKIIHUS, 3aNachl ChIPbs, MaTEPUAIOB U MOIy(hadbpukaTos.,
KOTOPBIE OTHOCATCS K MEIJIEHHO PEaIu3yEeMbIM aKTUBAM.

A4 — 3emns, 3HaHus, OO0OpyIOBaHHME, TMpoAaka KOTOPHIX TpeOyeT
3HAYUTEIBLHOTO BPEMEHHU, a IOATOMY OCYLIECTBIISIETCA KpallHE PEAKO.

AHaJIM3 JMKBHIAHOCTH OajlaHca 3aKiIlOYaeTcs B CPaBHEHUU pa3MEPOB
CPEJICTB MO aKTUBY, CTPYIIHUPOBAHHBIX MO CTEMEHH WX JIMKBUIHOCTH, C CYMMaMH
00s13aTeIbCTB 10 MAaCCUBY, CIPYIIIUPOBAHHBIMU IO CPOKaM UX MOTAILICHHUS.

IIaccuBbl OajlaHCa 1O CTENMEHWM CPOYHOCTH MX TMOTAIEHUSI MOXKHO
10JIpa3eNIuTh CIEIYIOINUM 00pa3oM:

[11 — Haubosiee cpouHble 00s3aTeNbCTBA (KPEAUTOPCKAs 3a/I0JKEHHOCTH);

[12 — kpaTKOCpOUHBIE TACCUBHI (KPATKOCPOUHBIEC KPEIUTHI U 3aiMBbl);

[13 — qonrocpovHbie KPEAUTHI U 3ailMbl, apEHIHbIE 003aTEILCTBA U JIP.;

[14 — mnocrosiHHbIE mMaccuBbl (COOCTBEHHBIE CPENICTBA, 3a HCKIIOYECHHUEM
apEHJIHBIX 0053aTEeNBCTB U 33JI0JDKCHHOCTH TIEPE]T YUPEIUTEISIMHU ).

Knaccudukanuss akTUBOB W MacCMBOB OajnaHca, KoTopas pa3zpaboTaHa
[lepemerom A.Jl. U aOpyruMu, WX COMNOCTABJICHUE IO3BOJSIOT JaTh OLEHKY
JMKBUIHOCTHU OasiaHca.

JlukBugHOCTh OajjaHca — D3TO CTENEHb MOKPBITUS  0053aTENIbCTB
OpEANpUsTAS TaKUMU aKTHUBaMH, CPOK TIPEBpAIlleHUs] KOTOPHIX B JCHEKHBIC
CpEelICTBA COOTBETCTBYET CPOKY MOTalieHus: 00A3aTENbCTB.

bananc cunrtaercs a0COMHTHO JUKBUIHBIM, €CIIU:

Al > II1, To HambOoJee JIWMKBUIHBICE AKTUBBI PAaBHBI HAMOOJEE CPOUYHBIM
00s13aTEIHCTBAM WJIH MEPEKPHIBAIOT UX;

A2 > 112, To 6bicTpOopeanu3yeMble aKTUBBI paBHBI KPATKOCPOYHBIM MaCCUBaAM
WJIU TIEPEKPHIBAIOT UX;

A3 > II3, TO MeaaeHHOpEaIN3yeMble AaKTHUBBI PABHBI JOJTOCPOYHBIM
MacCUBaM WUJIM MEPEKPHIBAIOT UX;

A4 > 114, TO NOCTOSHHBIE NMACCHUBBI PaBHBI TPYAHOPECAIM3YEMBIM AKTUBAM
WJTU TIEPEKPBIBAIOT UX.

OnHOBpeMEHHOE COONIOAEHUE MEPBbIX TPEX MpaBuil 00s3aTEIbHO BJIEYET 3a
co00Ol JOCTH)KEHHE M YETBEPTOro, MOO €CIM COBOKYMHOCTH MEPBBIX TPEX TPYIIII
aKTUBOB OOJIbIIE (MJIM PaBHA) CYMMBI IEPBBIX TPEX I'PYII MMAcCMBOB OanaHca (T.e.)



[Al + A2 + A3] > [TI1 + TI2 + [I3]), To yeTBepTas rpyIna MacCUBOB 0053aTEIHHO
nepekpoeT (wium OyneT paBHA) 4YETBEPTYIO rpymmy akTtuBoB (T.e. A4 < II4).
[locnennee TmoONOXEHUE UWMEET TIIYyOOKMH HKOHOMHYECKHMH CMBICI: KOrja
MOCTOSTHHBIE TACCHBHI MEPEKPHIBAIOT TPYIHOPEATH3yEeMbIE€ aKTHUBBI, COOIIOTACTCS
BAXHOE YCJIOBUE IJIATEKECIMOCOOHOCTH — HAMYME Y MPEANPHUSITHS COOCTBEHHBIX
OOOpOTHBIX CPEICTB, ObecrneunBaronmx OecrepeOoitHbI BOCIIPOU3BOICTBEHHBIN
IIPOLIECC; PABEHCTBO K€ MOCTOSHHBIX MMACCHBOB U TPYAHOPEATU3YEMBIX AKTHBOB
OTpa)kaeT HUKHIOIO TPaHUIly IJIATEKECIIOCOOHOCTH 3a CYET COOCTBEHHBIX CPE/ICTB
IPEIIPUSITHUS.

2.4. AHAIM3 IJIATEXKECIIOCOOHOCTH

BremHuM nposiBiieHreM (PMHAHCOBOTO COCTOSTHUS MPEATPHUATHS SBISETCS €T0
IUTaTEeXKECTIOCOOHOCTh. [0 MmIaTekecrmocOOHOCThI0 TPEANPHUITHS TTOHUMAIOT €T0
CIIOCOOHOCTh OTBEYATh IO CBOMM CPOYHBIM JIOJITaM, K KOTOPBIM OTHOCSTCS:
KPaTKOCPOYHBIE 3a€MHBIE CPEACTBA U KPEAUTOPCKAs 330KEHHOCTb.

OueHuTh IUIATEKECIOCOOHOCTh MOMKHO C IMOMOIIBIO  KO3((PUIMEHTOB,
paccuMTaHHBIX Ha OCHOBE OLIEHKHM JIUKBHIHOCTH aKTHBOB MPEANPUATHSA, KOTOpas
OTIpE/IETSETCS BpPEMEHEM, HEOOXOMUMBIM [IJIsl TPEBpAIlCHUs WX B JICHEKHBIC
CpeaCTBa.

Ko>pdpunuenr aodcomornoii smkuaHoctn (Ki>0,2) sBisercs Haumbonee
KECTKUM KPUTEpUEM JIMKBUJHOCTU MPENNpPUITHs, TIOKa3bIBaeT, Kakas YacTh
KPaTKOCPOUHBIX 3a€MHBIX CPEICTB MOXET ObITh IpU HEOOXOAMMOCTH IOTralleHa
HEMEJICHHO 33 CYET UMEIOLIUXCS IEHEKHBIX CPEJICTB:

K _JC+ KDB
K3+ K

rae  JC - neHexxHble CpeacTBa;
K®B — kparkocpounbie ((MHAHCOBBIE BIOKEHUS;
K3 — kpenuropckas 3a10J5KEHHOCTb;
K — xpaTtkocpouHbie KpEIUTHI U 3alMBI.

Kosddpunuent npomexxyrounoro nokpoitus (K,>0,7) mokassiBaet, Kakyro
4acTh KPATKOCPOYHOM 3aJ0JDKEHHOCTH MPEANPUATHS MOXKET IOTracuTh 3a CYET
JICHEKHBIX CPEJICTB, KPATKOCPOUHBIX (DUHAHCOBBIX BJIOKEHUW U JIEOUTOPCKOM
3a10JDKEHHOCTHU:

K= JC+ K®B+ J[3+ H/[C

K3+K

rae 13 — neburopckas 3a10J5KEHHOCTD,
HJC — nanor Ha 100aBI€HHYIO CTOUMOCTh 110 MPUOOPETEHHBIM LIEHHOCTSIM.



Kospduumnent Texymei aukBuanocTu (K3 >2) maet o0mryro orneHKy
JUKBUIHOCTH TIPEANPUSTHS, TIOKA3bIBas, CKOJBKO pyOsied OOOpPOTHBIX CPEICTB
MPUXOAUTCS HA OJUH PYOJIh KPATKOCPOUHOM 3aJ0TKEHHOCTH

_AC+K®B+ /[3+ HJC+MO6C
K3+K ’

K

rie  MOOC — marepuanbHbie 0OOPOTHBIE CPE/ICTBA.
3HauECHHUE T[I0KA3aTeNsl MOXKET BapbUpPOBaTh MO OTpacisiM M BUAAM
nestenpHOocTH. Ero poct B JMHAMHKE OOBIMHO paccMaTpUBAaeTCs — Kak

IIOJOXUTCIIbHAA TCHACHIIMA.

2.3. AHasiu3 GpMHAHCOBOI HE3aBUCUMOCTH

[lokazatenu  (UHAHCOBOM  HE3aBUCUMOCTH  XapaKTEPU3YIOT  CTENEHb
(UHAHCOBBIX BO3MOXKHOCTEH, a TakKe BO3MOXKHOCTh OINEPATHBHO YIPABISTH
(brHaHCOBBIMU pecypcamu. Paccunrath OCHOBHBIE K03 PUITMEHTHI,

XapaKTepU3YIIIUe ypOBeHb (PHMHAHCOBOM HE3aBHCUMOCTH, MOYXHO C TIOMOIIBIO
Tabi. 7

Tabmuma 7

IToxazarenu (bHHaHCOBOfI HE3aBHUCUMOCTH
[Tokaszarenu Xapakrepuctuka ko3 duimenrta PacuerHnas
(HOpMAaTHB) dbopmyna
1. Koappumment XapakrepuszyeT riOKOCTh HCIOIB30BAHUS
MaHEBPEHHOCTH COOCTBEHHBIX CPEJICTB MPEANPUITUS CcoC
COOCTBEHHOTO —
kanuTana (>0,3) CK
2. Koapdunuent XapakTepusyeT J0JIF0 COOCTBEHHOTO KanmuTaia
aBTOHOMUHU (>0,5) (CK), B 0011eit cymme cpesicTB, aBaHCUPOBAHHBIX B CK

€ro ACATCIBbHOCTD

umoe bananca

3. Koadppunuent

Iloka3siBaeT BCJIIMYNHY 3a€MHBIX CPCACTB,

COOCTBEHHBIMU

COOTHOILIEHUS MPUXOASIINXCS HA KOKIBIA PyOJIb COOCTBEHHBIX

3aeMHOTO U CpPE/ICTB, BIIOKEHHBIX B aKTHUBBI MTPEIIPUATHSI 3K
COOCTBEHHOTO -
kanirana (<1) CK
4. Koopdunuent [Toka3sbiBaeT, Kakast 4acTh 0OOPOTHBIX AKTUBOB

00€eCIeYeHHOCTH (O6A) ¢unancupyetcs 3a c4eT COOCTBEHHBIX cCoC
00OpPOTHBIX AKTHBOB | CPEJICTB MIPEIITPUATHS —_—
COOCTBEHHBIMHU 064
000pPOTHBIMU

cpenctBamiu (>0,1)

5. Koadpdumment XapakTepusyeT Ty 4aCTh CTOUMOCTH 3aracoB,

00€eCIeYeHHOCTH KOTOpasi TOKPHIBAETCSI COOCTBEHHBIMU O0OOPOTHBIMHU coC
3aIacoB U 3aTpaT cCpeacTBaMu Sandcer




ITokazarenu Xapakrepuctuka ko3 dunuenra Pacuernas
(HOpMaTUB) dbopmyna
000pOTHBIMU

cpenctBamu (>0,6)

6. Koaddurment XapakTepusyeT JIOJI0 JIOJITOCPOYHOTO KamuTala B JIK
J0JATOCPOYHOTO CyMMe IIEPMaHEHTHOTO KaluTana CK+ JIK
MIPUBJICUYCHUS

CpEe/ICTB

HCXOI[H N3 paCCUUTAHHBIX rokasartejieii u MpeACIbHO AO0IMTYCTUMBIX 3Ha‘-IeHI/If/'I,
HYXHO CACJIaTh BBIBOJIbI O CTCIICHU (I)HHaHCOBOfI HE3aBUCUMOCTHU MPCAIIPHUATHA.

2.4. Ananu3 pUHAHCOBOH YCTOHYHUBOCTH

duHaHCcOBas YCTOMYMBOCTH npeAnpUATHS XapaKTepu3yeTcs
MOKa3aTeNiIMM  HaJIU4YWsS MCTOYHUKOB (OpMUpOBaHUS 3amacoB W 3arpar
MPEANPUATHS, & TAKXKE B 11EJIOM 00OOPOTHBIX CPEJICTB MPEATPUSITHSL:

K sToli rpynme nokazareneit OTHOCATCS T€, KOTOPBIE XapaKTEPU3yIOT CTEIECHb
00€CTIeYeHHOCTH 3aMacoB M 3aTpaT UCTOYHUKAMU UX (GOPMUPOBAHUS, 2 UMEHHO:

1) Hanwmuue co6cTBeHHBIX 000poTHBIX cpenacts (COC):

COC = KanwuTtan u pe3epBbl — BHEOOOPOTHBIE aKTUBbI

2) Hamuune GyHKIMOHHPYIOMIETO KamuTana (TO €CTh COOCTBEHHBIX U
IPUBJICYEHHBIX HCTOYHUKOB (hopMUpoBaHus 3anacoB, OK):

OK = (Kanutan u pesepssl + Jloarocpounsie maccuBbl) — BHEOOOPOTHBIE aKTUBBI

3) OOmiast BeJIMYWHA OCHOBHBIX HCTOYHHUKOB (DOPMHUPOBAHUS 3alacoB U
3arpar (ON).

OMU = CoOcTBEHHBIE U AOJATOCPOUYHBIE 3a€MHbIEe HCTOYHUKH + KpaTkocpouHbie
KpPEIUTHI U 3aiiMbl — BHEOOOPOTHBIE AaKTUBBI

JInst OIIEHKM YCTOWYMBOCTH PACCUUTHIBACTCS M3IUIIEK WIM HEAOCTaTOK
MCTOYHUKOB (OpMHUpOBaHUS CpeAcTB. Paznuuaror cienyroume BUAbl (PMHAHCOBOMN
YCTOMYUBOCTH:

1. AOcosoTHasi MHAHCOBAA YCTOWYHUBOCTb.

Bce 3amacel mpeanpusTHs TMOKPBIBAIOTCA COOCTBEHHBIMH OOOPOTHBIMU
CpPEACTBaMH, TO €CTh OPraHU3alMsl HE 3aBUCUT OT BHEIIHUX KPEIUTOPOB. Dmom
mun cumyayuu 6cmpeuyaemcs. KpauHe peoKo, U NOOYAC CEUOemeNbCmEyen He
CMONLKO O NPOYHOM (DUHAHCOBOM NONONCEHUU KOMNAHUU, A O MOM, Ymo ee
PYKOBOOCMBO He yMeem, He dcendem Ul He umeem 603MONCHOCMU UCNONIb308aAMb
BHEWIHUE UCMOYHUKU CPeOCM8 OJisl OCHOBHOU 0esIMelbHOCU.



COC > 3anacsl

2. HopmanbHasn (punancoBas YCTOMYHMBOCTH rapaHTUpyer
IUTaTEeXKECTIOCOOHOCTD.
COC< 3anacel < ®K
3. HeycroiiuuBoe (PUHAHCOBOE COCTOSIHME 4YpPEBATO HapYyIIEHUEM

HJ'I&TG)KCCHOCO6HOCTI/I, OJHAKO BO3MOXHOCTb BOCCTAHOBJICHHA PABHOBCCHUA B
PE3YIbTATC IIOIIOJIHCHHUA MCTOYHHUKOB COOCTBEHHBIX CpCACTB 3a CUCT COKpPAIICHUA
I[G6PITOpCKOI>i 3aJ0JDKCHHOCTH, YCKOPCHUA O60pa‘II/IBaeMOCTI/I 3allaCOB COXPAHACTCA.

®K < 3anmacer < OU

4, Kpusucnoe ¢unancoBoe cocrossame. OpraHuzanus TOJHOCTHIO
3aBUCUT OT 3a€MHBIX HCTOYHUKOB (puHaHcHpoBaHus. COOCTBEHHOrO KamuTajia U
JIOJITOCPOYHBIX W KPaTKOCPOUHBIX KpPEAUTOB U 3aliMOB HE XBaraeT s
(bUHAHCUPOBaHUS MaTEepUATIBHBIX OOOPOTHBIX CPEJCTB, MOMOJHEHUE 3aMacOB UICT
32 CUeT CpeACTB, OOpa3ylolUMXCS B pe3yjibTaTe 3aMENJICHUs IOTalleHHs
KPEAUTOPCKON 3aI0JKEHHOCTH.

3anace! > OU.

2.5. AHA/IU3 BEePOATHOCTH OAaHKPOTCTBA NPeANPUATHS

J1J1s OLIEHKH HECOCTOSTENIBbHOCTH NPEINPUATHS UM BEPOATHOCTH OAHKPOTCTBA
UCIOJIB3YIOT J1Ba KO3 (ULIMEHTA, PACCUUTAHHBIE PAHHEE:
1. KoadduimeHT Texyiien TMKBUIHOCTH.
2. Koadpoumuent o0OecredeHHOCTH OOOPOTHBIX CPEACTB COOCTBEHHBIMHU
00OPOTHBIMU CPEJICTBAMH.

Ecnin »T moka3atenu COOTBETCTBYIOT HOPMATHUBHBIM 3HAUEHUSM, TO
paccunThIBalOT KO3()(UIMEHT yTpaTel miarexecnocoonoctn (Ky,). Ecim 00a Hmxke
HOPMATUBHBIX 3HAYEHUH, TO PACCUUTHIBACTCS KOIPPUIMEHT BOCCTAHOBJICHMUS
mwiatexxecrnocoonoctu (Kyy).

KmﬂK‘i‘X(KmﬂK_RmﬂH)

T
Kyn = >1,
Y 2

raie K1, — 3HaueHue kodduivenTa TeKymen JUKBUIHOCTA Ha KOHEI] OTYETHOTO
MepUuoa;
K11, — 3Hauenue kopduirenTa Tekymien TMKBUIHOCTH HA HaYaja0 OTYETHOTO
Mepuoa;
T - TpOAOJKUTENBLHOCTh OTYETHOTO MEPUOIA B MECSLIAX;



VY — nepuoa yTparthl I1aTeXXKeCInOoCOOHOCTH, PABHBIN 3 MecsIaM.

KoaddummeHT BOCCTAHOBICHUS ITUIATEKECTIOCOOHOCTH PACCUUTHIBACTCS TIO
aHAJOTUYHOU (popmyre:

Km]lK'FS;(R‘mﬂK—KmﬂH)

Ken = >1
2

rac V- Inepnuoa BOCCTaHOBJICHUA HHaTG}KGCHOCO6HOCTI/I, paBHI)IfI 6 MCcCiALaM.

Ecan KOC—)(b(i)I/IHHeHT BOCCTAaHOBJICHH IJIATS)KECITIOCOOHOCTH HUKC
YCTAHOBJICHHOT'O OI'paHHUYCHMU:A, CJICAOBATCIIBHO, JAHHOC IIPCAIIPUATUC HC CMOKCT
BOCCTaHOBHTB CBOIO IIJIATEKECIIOCOOHOCTD B TEUEHHUE OJIMKAUIINX 6 MCCAILICB.

Moaeab AJbTMAaHA

Illpu paspabomke cobcmeenHol Mmooenu Anemman usy4un QUHAHCOBOE
nonodiceHue 66 npeonpusmutl, NOJIOBUHA U3 KOMOPLIX 0OAHKPOMUNACL, A OpYy2ds
NONIOBUHA  NPOOOIdCANA  YchneuwHo pabomams. Ha cecoOnswnuti  Oenv 6
IKOHOMUYECKULl  umepamype YNOMUHAemcs. demvlpe Mooeiu Anvmmana,
paccmompum hopmynsl ux pacuema.

B obmiem ciydae popmyna moigydeHus 3HaY€HUs CKOPHUHTa (OT aHTJI. Scoring
— TIOJICYET OYKOB B UT'PE) BBHIMJISIIUT KaK OOBIYHBIA MHOTOUJICH:

Z=A X +AXo+ ..o+ AKX
rae,
Z - 3HaYEHUE OLICHKU CKOPUHTA;
A, - BecoBble KO3(PPUUMEHTHI, XapaKTEPU3YIOIIHE 3HAYUMOCThH (PAKTOPOB
puCKa;
Xn - (hakTOpBI prCKa, ONPEAEIAIONINE KPEIUTOCIOCOOHOCTh 3aEMITUKA.

Oma ¢opmyna 0Ona  pacuema 3HaAyeHUsi KpeOUMHO20 CKOpUHed, Ul
YUCNIeHHO20 3HAYEHUs, XapaKmepusyrowe2o Kaiecmeo KpeoumocnocoOHocmu
3aemwuxa. Mmenno makasa (unu ananocuumas) opmynra — sA0po NPpaKMUYEcKu
10601 cucmemvl CKOpuHad, 8 Mom Yucie u 8 mooenu Anbmmana.

OOmMii SKOHOMUYECKUNM CMBICIT MOJIENIM TIPENCTaBisAeT coO00i (YHKIIUIO OT
HEKOTOPBIX  IOKAa3aTejied, XapaKTePU3YIOUIMX OSKOHOMUYECKHW  MOTEHLHAI
NPEANPUATAS W Pe3yJbTaThl ero paboThl 3a ucTekmuid nepuoj. CyiiecTByer
HECKOJIbKO pa3sHOBUIHOCTEN ATOM Mojenu. Bam mpesaraercsi BbIOpath Hanbosee
MOAXOAANLYIO0 11 Bamiero npennpusitus:

I. IByxdakropHass Moaesib AJILTMAHA — 3TO OJHA U3 CAMbBIX MPOCTHIX U
HarJISiAHBIX ~ METOJAMK  MPOTHO3UPOBAHUSI  BEPOSTHOCTH  OAaHKPOTCTBA, IPHU
WCIIOJB30BAaHUM KOTOPOM HEOOXOAMMO pacCUuTaTh BJIUSHHUE TOJIBKO JIBYX



nokazaresnen 3To: KO3PPUIMEHT TEeKyIIeH JTUKBUIHOCTU U yIEIbHBINA BEC 3a€MHBIX
cpeacTs B naccuBax. @opmyna moaenu AlbTMaHa IPUHAMAET BUL:

Z=10,3877+1,0736 * Kt1— 0,579 * (3K/II)

rae Ktin — koaddunment texymeit mukBuanocty; 3K — 3aemusiii karmurtan; [1
— ITACCHBBI.

[Ipu 3Hauenun Z < 0 cuTyauuss B aHaJIM3UPYEeMOW KOMIIAHMM KPUTHYHA,
BEPOSITHOCTh HACTYIUUICHUSI OAHKPOTCTBA BHICOKA.

II. TIaTudakropHasi Moaeab AJbTMaHA Ul aKIIMOHEPHBIX OOIIECTB, YbU
aKIMU KOTUPYIOTCS Ha pbiHKe. Camas nomyJiipHast MoJenb AJIbTMaHa, UMEHHO OHA
Obuta omyOnuMkoBaHa ydeHbIM 1968 romy. dopmysna pacyeta NATHU(PAKTOPHOM
MoJenu AJbTMaHa UMEET BUI:

Z=1.2X;+ 1,4X, + 3,3X3 + 0,6X, + Xs

e

X; = 000pOTHBIN KamuTajn / akTUBBI peAnpustus. [lokazamenv oyenusaem
CYMMY YUCMBIX JTUKBUOHBIX AKMUBOE KOMNAHUU NO OMHOWEHUN) K COBOKYNHbIM
AKMUBam.

X, = He pacnpeneiieHHas NPUOBUIL / aKTUBBI MPEANPUSATUS, Ompaxcaem
YpoGeHb QUHAHCOB020 pbluaza KOMNAHUU.

X3 = mpuObUIb 0 HajorooOioxkeHus (OamaHcoBasi) / oOIIEH CTOMMOCTH
aKkTUBOB. [lokazamenv ompadcaem 3¢)hekmusHocms OnepayuoHHOl 0esmebHOCmU
KOMNAHUU.

X4 = DpBIHOYHAA CTOMMOCTh COOCTBEHHOTO KamuTana / Oyxrainrepckas
(6banmancoBas) CTOUMOCTB BCEX 00s13aTEILCTB.
X5 = o0peM mnpoaak K o0Oled BeIMYMHE AaKTUBOB NPEANPUSATHUS

XapakTepu3yeT peHTa0eIbHOCTh AKTUBOB MIPEAIPUSITHS.

B pesynpraTe momacuera Z — mokaszaTens Il KOHKPETHOTO MPEANPUITHS
JIENaeTCsl 3aKIII0UYCHHE:

Ecimu Z < 1,81 — BepositHOCTH 6aHKpoTcTBa coctaisieT ot 80 1o 100%;

Ecmu 2,77 <=7 < 1,81 — cpeansis BepOsATHOCTh Kpaxa KOMIaHUU OT 35 1o
50%;

Ecnu 2,99 <Z < 2,77 — BeposiTHOCTh OaHKpOTCTBA HE Benuka oT 15 1o 20%;

Ecm 7Z <= 2,99 — curyanus Ha m0OpeanpusTAN CTa0WiIbHA, PHUCK
HETJIATe)KECIIOCOOHOCTH B TEUEHUU OJIMIKANIITNX JIBYX JIET KpaiHe MaJl.

TodHOCTH TIPOTHO3a B ATOM MOJIEM HAa TOPU3OHTE OJHOTO roja COCTaBIISICT
95%, Ha nBa rojga — 83%, uTo ABAsAETCA ee JocTOMHCTBOM. HemoctaTkom ke 3TOi
MOJIEJIN 3aKJIF0YaeTCsl B TOM, YTO €€ IO CYIIECTBY MOXKHO pacCMaTpUBaTh JIUIIb B
OTHOIIIEHUH KPYMHBIX KOMIIAHUN, Pa3MECTUBIIIUX CBOU aKIIMU HAa (POHIOBOM pBIHKE.



III. Moaeabr AlbTMaHAa JJIsi KOMIIAHUN, YbM AKUUM He TOPrYIOTCH HA
Oup:keBOM PpbIHKe. /lannas modenv Oviia onyoauxkosana 6 1983 200y,
MOOUDUYUPOBAHHBLU BAPUAHM NAMUPAKMOPHOU MOOEU UMeem BUO.

Z=0,717X; + 0,847X; + 3,107X5 + 0,42X, + 0,995X5

Ecnu Z < 1,23 npeanpusitue npusHaeTcst 0aHKPOTOM,
7 B nuamnaszone ot 1,23 1o 2,89 cutyanus HeonpeaeaeHHa,
Z 6o1ee 2,9 npucyie cTaOUiIbHBIM U (PMHAHCOBO YCTONYMBBIM KOMITAHUSIM.

2.6. AHAJIN3 1€JI0BOM AaKTUBHOCTH

KonuyecTBeHHas OlIEHKA U aHAIK3 JAE€JI0BOM aKTUBHOCTU MOTYT OBITh C/EIaHbI
10 JIBYM HaIlpaBJICHUSIM:

- CTENEHb BBIIOJHEHHUS IUIaHa (YCTAHOBJIEHHOTO OpraHu3aluend WiH
CaMOCTOATENILHO) TI0 OCHOBHBIM TMOKa3aTelisiM, 00ECIIEYeHUE 3aJJaHHbIX TEMIIOB UX
pocra;

- ypoBeHb HS(PQPEKTHBHOCTH HCIOJIb30BAHUS PECYPCOB KOMMEPUECKOM
OpraHU3alnH.

OneHOYHBIMH ~ TIOKA3aTeNsIMH  TEKYIIEH  JeATEIbHOCTH  KOMMEPYECKON
OpraHu3aliy SBJSIIOTCS 00BbEM peanus3aluy, NpuOblIb U 00bEM COBOKYITHOTO
kanmutasna. Ilomumo 3TuUX MoOKa3aTeneil B aHAJIW3€ NPUMEHSIOTCS IIOKA3aTellu,
oTpa)karolue creuupuKy MpPOU3BOJICTBEHHOM nedaTrenbHOCTH mpeanpustus. Ilo
KOKJIOMY M3 3THX I0Ka3aTeledl MOXET yCTAaHABIMBATHCS IUIAHOBOE 3HAYCHHE WM
HOPMATHB, C KOTOPBIM M NPOWU3BOJMUTCS CPABHEHUE IO HMCTEUYEHHH OTYETHOIO
nepuojga. Haubonee wuH(OpMaTUBHBIE aHATUTHYECKUE BBIBOJAbI O JUHAMUKE
OCHOBHBIX MOKa3areiaeil GopMyIHpyIOTCS B pe3yibTaTe COMOCTABIEHUSI TEMIIOB UX
u3MeHeHusl. ONTHUMalbHBIM = SIBJIIETCA  CJEAYIOIIEe COOTHOIIEHHE TEMIIOBBIX
IIOKa3aTelIeu:

100% < Te < T <Tp,

rae T¢, Ty, T, — COOTBETCTBEHHO TEMI POCTa U3MEHEHHs COBOKYITHOIO KallMTaa,
aBaHCUPOBAHHOTO B JCATEILHOCTh KOMMEPUYECKON oOpraHuzaiuu, oObema
peanu3anuu U mpuObUTH.

AHanu3 TUHAMUKH OCHOBHBIX ITOKa3aTelIel W aHAMTHYSCKUE BHIBOALI UMEIOT
CIEAYIOLIYIO DKOHOMHUYECKYIO WHTEPIPETALMIO. ITepBoe HEPaBEHCTBO
(paccMaTpuBaeM ClieBa HampaBO) O3HA4yaeT, 4YTO DKOHOMMYECKMN IMOTEHIIHAJ
KOMMEPUYECKOH OpraHu3aliy BO3pacTaeT, T.€. MacIITaObl €ro JesITeIbHOCTH
YBEIIMYUBAOTCS.

BTopoe HEpaBEeHCTBO yKa3bIBAET HA TO, YTO IO CPABHEHUIO C YBEIUYECHUEM
HPKOHOMMYECKOTO TOTEHIMalla 00beM peau3alliu BO3pacTaeT 00Jie€ BBICOKUMU



TEMIAMH, T.€. PECYpPChl OpraHU3allud UCHOJB3YIOTCS Oosee 3¢ (EeKTUBHO,
MOBBILIAETCS OT/Aa4ya C KAKI0ro pyOIisi, BIOKEHHOTO B KOMITAHHUIO.

Tperbe HEpaBEHCTBO O3HAYAET, YTO NPHUOBUIL BO3PACTAET OINEPEKAOIUMU
TEMIIAMHU, YTO CBHJETEIBCTBYET OO0 HMMEBIIEMCS B OTYETHOM II€PUOJIE
OTHOCHTEIIFHOM CHIDKEHUHU H3JIEPXKEK MPOM3BOJCTBA M OOpaIeHHs Kak pe3yibTar
NEWCTBUM, HAIPABJICHHBIX HA ONTUMHU3ALMI0 TEXHOJIOTMYECKOrO0 IIpolecca |
B3aMMOOTHOIIEHHUI C KOHTpareHTaMHu.

[Ipu aHanm3e HEOOXOAUMO YUWUTHIBATh HMHQIIALIMIO, KOTOPAas MOXKET
CYIIECTBEHHO MCKa)kaThb IWHAMHUKY OCHOBHBIX IIOKa3aTeJIEW. YCTpaHEHHE 3TOrO
HEraTUBHOI'O BJIMSIHMUSA U NOJyyeHue Oosiee 0OOCHOBAHHBIX BBIBOJIOB O JAMHAMHUKE
IOKa3aTeled OCYIIECTBISIIOTCS 10 METOJMKE, OCHOBAHHOM Ha NPUMEHEHUU
WH/IEKCOB LIEH.

JUis  XapaKTepUCTUKU JEJIOBOM aKTUBHOCTH aKIMOHEPHBIX KOMIIAHUH B
YUETHO-aHAJIUTUYECKON MpPaKTUKE MOMUMO TEMIIOBBIX IOKa3aTeleil HCIOIb3YIHOT
KO3((PUIIMEHT YCTOMYMBOCTH POCTA, PACCUUTHIBAEMBIN IO opMyJIe:

Kg=P”’D><100%,
E

rae P, uwucras npuObLIb;
D — nuBuACH/IbI, BHIIUIAYMBAEMbIC aKIIHOHEPAM;
E — coOcTBeHHbIN KanuTai.

[Tpu ananuze ypoBHS 3()EKTUBHOCTH HCIIOIL30BAHMS PECYPCOB MPEITPUATHS
ocoboe BHHMaHHME YIEISIeTCS pacueTy M aHajdu3ly HW3MEHEHUU CIEAYIONINX
MOKa3aTenen:

-CKOPOCTH 000pOTa aKkTUBOB (T.€. KOJUYECTBO OOOPOTOB aKTHUBOB 3a
OTpEEICHHBIN TEPHO]T BPEMEHH),

-nepuoaa obopota (T.e. CpoKa BO3BpAIICHUS MPEANPHUSITHIO BIOKECHHBIX B
XO035MCTBEHHYIO JIEATELHOCTh CPEJICTB).

AHaJiu3 000pavYuBAEMOCTH AKTHBOB NMPOBOJIMUTCS HA OCHOBE CJIeIYIOUIUX
NoKasarejeH:

1. KoaddummeHnt o60pauynBaeMOCTH aKTHBOB:

Buipyuka om peanuzayuu

Ki1=
Cpeonsis senuduna akmueos

DTOT TOKa3aTelb XapaKTEPHU3yeT CKOPOCTh 000pOTa aKTHUBOB MPEANPHUSATHA.
Cpennsiss BenMYMHA AaKTUBOB PACCUMTHIBAETCS KaK CpemaHsis apudMeThdeckas
BEJIMYMH aKTUBOB Ha HAYAJIO U KOHEI] MEpHO/JIa, T.€.:

Axmueblin + AKmugbiin
2

Cpe@nﬂﬂ 6e/IUYUHA AKMUB06 =



2. Koaddurment obopaunBaeMoCcT 00OPOTHBIX CPEACTB:

K Buipyuka om peanuzayuu
2= .
Cpeonss eenuyuna 060pomubIX akmueos

3. Koadduruent o6opaunBaeMoCT MaTepUAIbHBIX 000OPOTHBIX CPEJICTB:

K Buwipyuxa om peanuzayuu
3 = .
Cpeousis genuduna MamepuaibHbix 000POMHBIX CPeOCms

4. KospdunueHt o6opaunBaeMOCTH TOTOBOM MPOTYKIIHH:

K Buipyuka om peanuzayuu
4 = 0
CpeoHnsis eenuuuna 2 omosounpooyKyuu

5. Koadodunment obopaurBaemMocTu 1eOUTOPCKOM 3a]I0JKEHHOCTH:

K Buipyuka om peanuzayuu
5= .
Cpeonsis eenuyuna 0ebumopcK ol 3a00aHCEHHOCMU

6. Cpennuii cpok 000paynBaeMOCTH JEOUTOPCKOM 3a10JPKEHHOCTH:

Ke=—,
Ks

raie T — JIMTEeTsHOCTh AaHATM3UPYEMOTO TIEPHO/IA, THH
(ron-365 nneit; kaptan 90 aHEl)

7. Koapdumuent o6opaunBaemMocTy KpeTuTOPCKON 3a/I0J5KEHHOCTH:

Beipyuxka om peanuzayuu

K7= .
Cpeonsis eenuyuna Kpeoumopckou 3a00AHCEHHOCMU

8. CpenHuii cpox 000pavynBaAEMOCTH KPEIUTOPCKON 3a/T0KEHHOCTH:

Ks=—.
K7

9. ®oHI00THaYa OCHOBHBIX CPEACTB U MPOUYNX BHEOOOPOTHBIX AKTHBOB:

Buipyuxa om peanuzayuu

Ko= .
Cpeonsis senuuuna 6He0O0pOMHbIX AKMUBO8

10.Koaddurment o6opaunBaemMoctTu cCOOCTBEHHOIO KanuTania:



Beipyuka om peanuzayuu

K= .
Cpeonsisi enuduna cobcmeenHo 2 OKanumand

K; orpaxaer ckopocth 00opoTa Bcero kamuTana npennpusitus. Poct Kj
O3HAYaeT YCKOpPEHHE KpyrooOopoTa CpEeJCTB MPEAIPUATHS WM WHQOISAIAOHHBINA
poct 1ieH (B cinyuae cHrkenus K, wm Ks).

K, moxa3biBaeT CKOpOCTh 00OpOTa BCEX OOOPOTHBIX CPEACTB MPEINPUSATHS.
Poct K, xapakrepusyercs MOJOXKUTEIbHO, €CIH codeTraerca ¢ poctoM Kz u
OTpULATENBHO, €ciu K3 yMeHbIIIaeTcs.

K; orpaxaer umcio 00OpOTOB 3amacoB W 3aTpaT NOpPEaNpusaTds 3a
aHanusupyembiii nepuon. CHmxkenne Kz cBugerenscTByer 00 OTHOCHUTEIBHOM
YBEJIMYEHUH MPOU3BOJCTBEHHBIX 3aM1aCOB U HE3aBEPILICHHOI'O MPOU3BOACTBA WIH O
CHIDKEHHH CIPOCa Ha TOTOBYIO MPOAYKIHUIO (B ciydae ymMeHbeHus Ky).

K; mnoka3piBaeT CcKOpoCcTh 000poTa roToBOoM mnpoxykuuu. Poct o3Hauvaer
YBEIMYEHHUE CIPOCAa HA IMPOAYKLIMIO NPEANPUATHS, CHI)KCHHE — 3aTOBApUBAHUE
rOTOBOM MPOAYKIUH.

Ks 1moka3plBaeT pacUIMpeHHE WM CHW)XKEHHE KOMMEPUYECKOIOo KpEeauTa,
IIPENOCTABIIIEMOIO ITPEANPUATHEM.

Ks xapakrepusyer cpeaHMil CpOK MOTamieHHus IeOMTOPCKOM 3a0KEHHOCTH.
[TonoxKUTENBHO OLICHUBAETCSA CHUKEHHUE KOA((PULIUEHTA.

K; (nmo ananorum c¢ Ks) mnoxa3plBaeT paclIMpeHUE WIH CHUXKEHUE
KOMMEPYECKOT0 KpeauTa, MPEJOCTABISIEMOTO MPEAIPUITHIO.

Kg oTpaxkaer cpeaHuii cpok Bo3BpaTa JOJTOB NPEeANpUITHS (32 UCKITIOUCHUEM
00s13aTeNIbCTB NIepe] 0aHKOM U IO TIPOUYUM 3aliMaMm).

Ky xapakrepusyer 3¢(eKTUBHOCTh HCIOIb30BaHHUS BHEOOOPOTHBIX AKTHUBOB,
U3MEPAEMYIO BEIMUMHON NPOJAX, MPUXOIALIEHCS HA €AMHUILY CTOUMOCTH CPEACTB.

K31 moka3zbiBaeT ckopocTh 000poTa coOOCTBEHHOTO KamuTaia. Pe3kuii poct Ky
OTpa)<aeT MOBBIIIEHNE YPOBHS IIPOJAXK, KOTOPOE OJKHO B 3HAUUTEIIBHON CTEIIECHH
o0ecnieunBaTbCsd KpeAUTaMM, U CIEAO0BATEIbHO, CHUXKATh JIONI0 COOCTBEHHUKOB B
obmem kanutane npennpusTus. CymecTBeHHoe cHuxkeHue Kjo oTpaxkaer
TEHJICHITNIO K 0€3/1eHiCTBUIO YaCTH COOCTBEHHBIX CPEJICTB.

2.7. AHAJIN3 IBMKEHUA JC€HEKHBIX MOTOKOB

JeHEeKHBIN _MOTOK — 3TO COBOKYIIHOCTH PACHPEICICHHBIX BO BPEMEHHU
00beMoB TocTyruieHus: B BBIOBITHS [[C B mpoliecce X03WCTBEHHON JIESITEIBHOCTH
OpraHU3alu.

[10J10:KNTENbHBIM _J1eHe:KHBIM _10TOKOM (JII1) HaszpiBaeTcss MOCTYIJICHUE
(IpUTOK) NEHEKHBIX CPEJCTB.

OtpunareabubiM /I Ha3pBaeTCs BHIOBITHE (OTTOK) JICHEKHBIX CPEJICTB.

3ajauu aHAJIU32 JEHEKHbBIX IIOTOKOB
* OIlICHKA ONTUMAJIbHOCTU 00BEMOB JIEHE)KHBIX TTOTOKOB OpraHU3alllu;
* OIICHKA JCHEKHBIX IIOTOKOB 10 BUJAM JESITECIHLHOCTH;



* OLIEHKa COCTaBa, CTPYKTYpbl, JIWHAMHMKM U HaIPaBJICHUS JIBUKCHHUS
JICHE)KHBIX TTOTOKOB;

* BBISBIICHUC U M3MEPEHHUE BIUSHUS PA3INIHBIX (DAaKTOpOB Ha (popMuUpOBaHHE
JICHE)KHBIX TTOTOKOB;

* BBUIBJICHHE M OLICHKA PE3EPBOB YIYUIICHUS HCIOJb30BAHUSA JEHEKHBIX
CPEACTB.

Kaaccudgukanusi 1eHeKHbIX NOTOKOB

1. ITo Buam AEeATEIBLHOCTH:

1) leHeXHbBIN MOTOK MO ONIEPALIMOHHON IESITeIbHOCTH;

2) [leHexHbIi MOTOK MO MHBECTUIITMOHHOMN JESTEIBHOCTH;

3) JleHexHbIl MOTOK 10 (PUHAHCOBOM ACATEILHOCTH.

Tekyie sBJISETCS OCHOBHAS JAECSATEIBHOCTh C OpPraHU3allMd B COOTBETCTBHUH
C €€ ycTaBoM (IIPOMU3BOJACTBO MPOJYKIUU, BBHIMOJHEHUE pabOT, OKa3aHUE YCIYT,
clavya UMYIIECTBA B apEHy U T.I1.).

WM HBECTULIMOHHAS JICSITEIbHOCTh — CBSI3aHHAS C KAUTAJIbHBIMU BIOXEHUSIMHU
ocHOBHBbIE cpeactBa 1 HMA, a Takke ux mpoaxa, OCyIECTBICHUE JTOITOCPOYHBIX
(MHaHCOBBIX BIIOKEHUH.

duHaHCOBas AEATEIbHOCTh — CBSI3aHHASI C KPATKOCPOUHBIMU (PUHAHCOBBIMU
BJIOKEHUSMHU, BBIITYCKOM IIEHHBIX OyMar KpaTKOCPOYHOTO XapakTepa.

2. ITo y4acTuIO B X035lCTBEHHOM ITPOIIECCE:

1) JleHeXHBIN MTOTOK MO OPTraHU3aI|H B IEJIOM;

2) JleHexHbIi MOTOK MO BUJIAM JIEATEILHOCTH;

3) AeHeXHBIN MOTOK MO CTPYKTYPHBIM MOIPa3ICICHUIM;

4) JleHexHBbIH MOTOK MO OTJACIbHBIM XO3IMCTBEHHBIM OIEPAITUSIM.

3. ITo HampaBIEeHUIO:

1) ITonoXUTENBHBINA TEHEKHBIN MOTOK;

2) OTpuiiaTeabHbIN ACHEKHBIN MOTOK.

4. 1o ypOBHIO ONTUMAILHOCTH:

1) M30bITOYHBIN JEHEKHBIN TTOTOK;

2) lepuuuTHbIN JEHEKHBINA TOTOK.

5. ITo BpeMeHu:

1) PeTpocnieKTUBHBIN (OTYETHBIN) TEHEKHBIN MOTOK;

2) OnepaTUBHBIN JE€HEKHBIN MTOTOK;

3) InanupyeMblid JE€HEKHBIN MOTOK.

6. ITo MOMEHTY OLIEHKU CTOMMOCTH JEHEXKHOTO MOTOKA:

1) Hacrosias CTOMMOCTh J€HEKHOTO MOTOKA;

2) Bynymas cToMMOCTb JIEHE)KHOTO TTOTOKA.

CymiecTByeT JBa OCHOBHBIX MOJXOJIa K MOCTPOCHUIO OTYETA O JICHEKHBIX
MOTOKAaX — UCIOJIb30BAHKUE MPSIMOTO U KOCBEHHOT'O METO/IOB.

IIpsimoit meTox mocrpoenus ordera o JIJIC

B mnepBom ciyyae aHamM3UPYIOTCS BAJIOBBIE IEHEKHBIE ITOTOKM II0 MX
OCHOBHBIM BHJIaM: BBIpYUYKa OT PEAIM3alNH, OIJIaTa CYETOB MOCTABUIMKOB, BBIILIATA
3apa0OTHOM TUIATHI, 3aKylKa 0OOpYIOBaHWsA, MPHUBJIIEUYEHHWE M BO3BpAT KpPEIUTOB,



BbIIIaTa MPOIEHTOB MO HUM U T.N. McTouHnkoM uMHGOpMALMKU JIJIi COCTABJICHUS
TAKOT0 OTYETA CIIYXkaT JaHHbIE OyXTadTEPCKOro y4eTa.

YJIIT = (Beipyuka - AII3 — C/ct - A3 + AK3 — komM. u ymip.3atp. + A - % +
[Ipoune [TuP — Hullp) + (= OD)

TaGnuma 8.
Cxema ompenieieHus JEHE)KHOTO TTIOTOKA OT OCHOBHOM JIESATEIBHOCTH
(mpstMOt METON).

0 [loka3zaTenb
CcTp.
1 + Yucras BeIpydKa OT peann3anuun
2 +(—) YmMensblenue (yBenuuenue) 1e0UTOPCKON 3a0JDKCHHOCTH
3 + ABaHCHI OJIyYCHHBIE
4 = JleHe)xHbIe cpe/ICTBA, MOJyUYEHHBIE OT KIIMEHTOB
3) (—) CebecToMMOCTh pean30BaHHbBIX MPOJYKTOB U YCIYT
6 +(—) YBenuueHue (yMeHbIIICHHE) TOBAPHBIX 3aM1aCOB
7 +(—) YMenblienue (yBeaIuueHne) KPEAUTOPCKOM 330 KEHHOCTH
8 +(—) VBenuuenue (yMEHbIIICHUE) [0 PacxoaM OYAYIIHUX IEPHOIOB
9 + OO011eX0351ICTBeHHbIE, KOMMEPUECKHE U aIMUHUCTPATHUBHBIC PACXO/IBI
10 +(—) VYmMenblenue (yBeIUUYCHUE) TPOUUX 00SI3aTEIIHCTB
11 = BpIIJ1aThl NOCTAaBIIMKAM W IIEPCOHATY
12 (—) IporeHTHBIE PacXo/Ibl
13 +(—) YMeHblieHue (yBelnueHHEe) HAYMCICHHBIX MPOIICHTOB
14 +(—) YMenbiieHue (yBeauueHE) PE3EPBOB MO MPEACTOAIINE MIATEKN
15 +(—) BuepeanuzannoHHbIe / IpOYUE JOXO0bI (PACXOIbI)
16 = [IpoleHTHBIC U TPOYHE TEKYIIHE PACXOJIBI M TOXOJIbI
17 (—) Hanoru
18 +(—) VYMenbIenue (yBequ4eHne) 3aJ0HKEHHOCTH / PE3EPBOB 110 HAJIOTOBBIM ILTATEKaM
19 +(—) VBenuuenue (yMeHbIIIEHHE) aBAHCOB 110 HAJIOTOBBIM ILJIATEXaM
20 = BrimiaueHHbIe HAJIOTH
21 JleHeKHBIM MOTOK OT OMEPallMOHHOMN AesTenbHocTH (cTp. 4 — c1p. 11 — c1p. 16 — cTp.
20)

KocBennblii MmeToa nocrpoennsi oruera o JJIC
Omuem no OeHeNCHLIM NOMOKAM, COCMABIEHHBIU KOCBEHHbIM MemoOOM,

ABAECMCS CEAZLIBATOWUM 36EHOM MedHCOy OYXeaimepcKumMu Oalancamu Ha Hava.o u
KOHely OMm4emHo20 nepuood, max Kax pacKkpuléaem Cs13b USMEHEHUll No cuemam
yuema OeHedHCHbIX CPeOCmaE ¢ UBMEHEHUAMU N0 OpyeUM CImamuvim Oalauca.

UToOBl paccyuTaTh JIEHEKHBIM MOTOK MPEANPUSATUS KOCBEHHBIM METOIOM,

HEOOXOJIMMO, TPEXKJE BCEro, OTTAJIKWMBATLCA OT TOKa3aTeas YUCTOW MPUOBLIU
NpeAnpUsTAs. 3aTeM, BHOCS COOTBETCTBYIOIIME KOPPEKTHBBI, HCXOMAS YHUCTOMU
MPUOBLIN MOJYyYaeM B TTOKa3aTeb YUCTOTO JEHEKHOIO MOTOKA.

Pacuer YJIII 1o omnepanmMoOHHONM HAEATENBHOCTH OCYLIECTBISIETCS IO

cienymwleit hopmyie:



Y/{Ilo =4Il + A - AK®B - A/I3 - A3 + AK3,

a TaKkKe MOXKET OBITh MPE/CTaBIICH B TabmuIe 9:
Tabnuma 9.
Omnpenenenre AEHEKHOTO MOTOKA OT OCHOBHOM AESITEbHOCTU
(KOCBEHHBIN METON).

0 [TokazaTenn
CTp

=]

UwncTas npuObLIH

+ AMOpTH3aLHS

— (+) yBenm4eHue (yMEHbIIICHHUE) 1eOMTOPCKOMN 3a10JDKEHHOCTH

— (+) yBenmueHue (YMEHBIIIEHNE) TOBAPHBIX 3aI1acoB

— (+) yBennuenue (yMEHbIIEHUE) TPOYNX 0OOPOTHBIX AKTHBOB

+ (—) yBenuyeHue (yMEHbIICHHE) KPSIUTOPCKON 3aJ0JDKEHHOCTH

+(—) yBenmueHue (yMEHbIIICHHE) MIPOIICHTOB K YIIaTe

+(—) yBennueHne (yMEHbBIIICHHUE) PE3EPBOB MPEICTOSIIUX TUIATeKEH

+(—) yBenmnueHue (YMEHbBIICHUE) 338 JOJDKCHHOCTH [0 HAJIOTOBBIM ILIATEXKAM
= JIeHEeXHBIN OTOK OT ONEPAlMOHHOM JESITEIIBHOCTH

Ol [N[Oo|OR[W[IN|F

ey
o

Pacuér YJIIIl 1mo WHBECTULIMOHHOW HAEATEIBHOCTH OCYUIECTBIISIETCS IO
dbopmyie:

YIll/[u = - AOC - AHA - AHK3 - AJI®B - Allp,
Pacuétr Y11 no ¢puHaHCOBOM IeITEIHLHOCTH OCYIIECTBIISIETCS IO hopMyJie:
Y/ = ACK + AJIK + AKK

Jlns pacuera UTOrOBOTO TOKa3aTessl YUCTOrO JEHEKHOTO IMTOTOKA KOCBEHHBIM
METOJIOM HCIIOIb3yeTcs popmya:
YII1 = Y[ To + Y QTTm + YT c.

Ko3dppuumeHTHBIN aHAIU3 IBUKEHUS I€HEKHbIX CPeICTB

[TockonmbKy KOHEUHOH IENbI0 yIPABICHUS JICHS)KHBIMH MOTOKAMH SIBIISICTCSI
oOecrieueHne MIaTeKeCTIOCOOHOCTH M CHIDKCHHUE PUCKa 0AaHKPOTCTBA MPEAIPHSITHS,
B XOJ€ aHaju3a Ba)XHO TOJIYYHTHh WH(OPMAIHIO, TO3BOJSIIONIYIO C JOCTATOYHOMN
CTCTICHBI0O OOBEKTUBHOCTH OIICHUTH OOECIICUCHHOCTh OpPTaHW3alNH JEHEKHBIMH
CpeACcTBaMH B 00BEME, JOCTATOYHOM [JIsi OCYIIECTBICHUS CTAOWJIBHOW XO3sM-
CTBEHHOH JCATEIHHOCTH, CBOCBPEMEHHBIX PACUETOB C IEPCOHAIOM, OOJKETOM,
napTHepaMu 1o Ou3Hecy u (HOPMUPOBAHMS TaK HAa3bIBAEMOUW «(UHAHCOBOM MOMYIII-
KI» U3 CBOOOJIHBIX JEHEKHBIX CPECTB, JJII MHBECTUPOBAHUS WX B KaNUTaJbI APY-
T'UX OPTaHU3AIH C ETbI0 MOTYyYeHUS JOTIOTHUTETHFHOU MPUOBLIH.

Hcnonp3oBanne MpsSIMOTO M KOCBEHHOTO METOJOB aHa/M3a HE TO3BOJISIET B
MOJIHOM Mepe OLIEHUTh YPOBEHb YIPABIEHUS JICHE)KHBIMU MOTOKAMU M CTETICHb (-
(EKTUBHOCTH UCTIOIB30BAHUS JIEHEKHBIX CPEJICTB.



Takas uHGOpMaIIsI MOXKET OBITH TTOJTydeHa B pe3ysbTaTe K03 PUITMEeHTHOTO
aHaM3a, UCTOJIb30BAHNE HA MPAKTHUKE KOI(PPHUIIMEHTHOTO METO/Ia aHaIN3a JCHEX-
HBIX TIOTOKOB TO3BOJISIET O0Jiee MOJHO OLEHUTHh C OJHON CTOPOHBI YPOBEHb JOCTa-
TOYHOCTH JICHEKHBIX CPEJICTB OPTaHM3AINH, & C APYrol — CTeneHb P PEeKTUBHOCTH
WX UCTIOJTH30BaAHMS.

Hwxe mpeactaBieHsl OCHOBHBIE KO3 (UIIMECHTHI, UCIIOJIb3yeMbIe B XOJ€ Ta-
KOTO aHaJIu3a U aJTOPUTMBI UX PAacUETOB.

1. KondbhUlMeHT 10cTaTOYHOCTH YUCTOTO JICHEKHOTO MOTOKA!
Y1
Ky =
%Ku3+ A3+ JUB
YJIIT — yncThIi JEHEXKHBIN MOTOK 32 AHAIM3UPYEMBII IEPUOI, ThIC. pyO.;
%Kwu3 — BeITUIATHI IO KpEIUTaM U 3aiiMaM 3a IEPHOJ, ThIC. pyo.;

A3 — npupoct ocrarkoB MOC 3a nepuos, TeiC. py0.;
JIB — nuBuAeH /b1, BBITUIAY€HHBIE COOCTBEHHUKAM U 3a MIEPHUO/I, ThIC. PYO.

1. Kordbdunuent s3pdexktrnBHoCcTH Hcroab3oBanus JII1:
1/
Ky = 4
Ay,

rae JIlorr — OTTOK MEHEKHBIX CPEACTB 3a MEPUO/I, ThIC. PYO.

2. Koadduiment pennasectupoBanus JAI1 opranuszanuu:
Ouenka 3(pPeKTUBHOCTU UCTIONB30BAHUSI ICHE)KHBIX CPECTB

Y1l - J[UB
KPEHH - ABOA

rae ABOA — npupoct BOA, cBA3aHHBIN C NIPOU3BEACHHBIMU 3aTpaTamMu 3a
AHAJIM3UPYEMBIN IEPUOJ

IToxka3aTenn peHTaﬁe.ﬂbHOCTI/I JACHEKHbBIX ITOTOKOB

4. KoaddummeHnt penrabenbHOCTH mMojoxuTenpHoro JI1:

H‘I
Ly = ———
ﬂHHOﬂ

JlaHHbI KO3(PGULIKUEHT pacCUUTHIBAECTCA KakK B 1I€JIOM, TaK U MO BUJAM €S-
TEJIbHOCTH (TeKyl1asi, GMHAHCOBAasl, UHBECTULIMOHHAS )
5. KoaddunmeHT peHTabebHOCTH ICHEKHBIX CPEJICTB:

H‘I
e = —=
=T

6. KoaddumueHT peHTa0CIbHOCTH YUCTOTO ACHEKHOTO ITOTOKA:



H‘I

Vo = ———
g

[1y — yncras npuObLIb 32 AHAITU3UPYEMBIN IEPUOJ, THIC. pyO.

NI lo5 — monoxutensHbii JI1 3a mepuon, Teic. pyo.

HC — cpenusis Benmunna octatkos JIC 3a IepHOL, ThIC. PYO.

AHaJau3 c0aJTaHCMPOBAHHOCTH J€HEKHBIX OTOKOB
7. KoadduimeHT TMKBUIHOCTH ACHEKHOTO MTOTOKA:

Kﬂ — ﬂHHOﬂ
ﬂHOT

9TO COOTHOIICHUC MCKIY CYMMOﬁ BXOAAMICTO U HCXOOAIICTO ACHCKHOI'O I10-
TOKa IIPCAIIPUATHA. I[J'IH oOecneyeHus JIMKBUJIHOCTHU AJCHCKHOI'O ITOTOKAa 3HAYCHUC

ATOTO MOKa3aTelIsl JOJDKHO OBITH OOJIbIIE €IUHUIILI.

Pe3ynpTaThl pacyeToB MOTyT ObITh OpopMIIeHBI B Ta0I. 10

Taomuna 10

KoaddunrieHTHbIN aHanu3 IBHXKEHUS IEHEKHBIX CPEJICTB

IToka3arenn

T'on N

I'og N+1

N3menenue
3a IEPUOJ

. [TpuGbL1H GanancoBas

. JIeHe)KHbIE CpPe/ICTBA YUPEKICHUS

AL+

AlL-

Y/

. HOCTYHJ'ICHI/IC MaTCpHAJIbHBIX 3alIaCOB

. Beipyuka

. IIpupoct BOA

olo|a|a|lu|s|vw]o]—

. TeKYH_II/IC HaCCHUBbI

10. Cymma akTHBOB

1. Koapdpuument 3¢peKTHBHOCTH HCHOIB30BAHUSA JI€-
HEXHBIX CPeACTB (cTp.S/cTp.4)

2. YpOBeHb JIOCTATOYHOCTH TOCTYIUICHHUS JCHEKHBIX
cpencts (mukBuaHocTh JI1) (cTp.3/cTp.4)

3. Koad¢uiimeHT 10CTaTOYHOCTH YHUCTOTO JIEHEKHOTO
MOTOKa )CTp. 5/cTpb)

4.  Kosddumuent oO0opadymBaeMOCTH  JIEHEKHBIX
cpencts (ctp. 3/ctp7)

5. KoadpdunmeHnt 3akperieHus: ICHEKHBIX CPEICTB
(1/ctp. 14)

6. JIIMTETbHOCTH OJTHOTO 000pPOTa JICHEKHBIX CPEICTB
(365/14)




7. KoaddurmeHT 06ecrieueHHOCTH TeKYIIUX MTaCCHBOB
JEHE)KHBIMU MOTOKaMHU (cTp. S/cTp. 9)

8. KoaddumueHntr pewHBECTHPOBAHUS JICHEKHBIX
cpencts (cTp. S/ctp. 8)

3akioueHue

[logBonsg wTOrM, CHEQyeT OLCHUTh OOIIWE HANpaBJICHHUS HW3MEHEHUN
OCHOBHBIX TE€XHUKO-3KOHOMHYECKHMX ITOKA3aTeJeH 3a PaCCMATPUBAEMBIE NEPUOJBI.
OueHuTs  cinoxuBlieecs  (UHAHCOBoe — mosoxeHue.  OxapakTepu3oBaTh
MOJIOKUTENIbHBIE U OTPHUIATENbHBIE M3MEHEHHMsI, MPOU3OILIEAINe B (HPUHAHCOBOM
MOJIOXKEHUU Tpeanpusatusa. BeipaboTrate Mepbl 1O NPEIyNpeKICHUI0 HETaTUBHBIX
SBJIICHUA JIESITEIIBHOCTU XO3AWCTBYIOIIETO CyObE€KTa B IEJIX IOBBIIICHUS
3¢ ()eKTUBHOCTH (YHKIMOHUPOBAHUS U BBIIBUTH PE3EPBBI TAKOTO IMOBBIIICHHUS.

3aKaHYMBACTCS  KOMIUIEKCHBIM  aHaluu3  JACITEIBHOCTU  MPEIIPUATHS
BBIBOJAMU M INPEMIOKEHUAMU 110 JAJIBHEHIIEMY Pa3BUTUIO IMPEANPUATHUA,
HOBBILICHHIO 3()PEKTUBHOCTU UCIIOJIB30BAaHUS PECYPCOB.



no

Cnmcok Jureparypsl

OcHoBHas JuTepaTypa

Mepemer A.Jl. Teopust JKOHOMUYECKOTO aHANIM3a: YI€OHUK/— 3-€ U3[.,J01l.
- M.: Undpa-M, 2011. — 352 ¢

DKOHOMHYECKHUH aHann3: YuyeOHoe rmocooue / 3emmona JI. B. — 2013. 234 c.
DKOHOMMYECKHI aHaiau3. YTNpaBlIeHYECKU aHanu3 : yueOHoe mocobue / B.
B. Viupsmenko ; ®denepanbHOe areHTCTBO MO oOpa3oBaHuio, ToMCKuUiA
rOCyJapCTBEHHBIA YHUBEPCUTET CUCTEM YIIPABICHUS U PAJAUOIICKTPOHUKH,
Kadenpa TteneBunenus u ynpasienus. - Tomck : [0. u.], 2007. - 167[1] c. :
ui., tabn. - (IIpuopurerHble HalMOHaIbHBIE MPOEKThl. OOpa3zoBaHue). -
bubmuorp.: c. 167. - ISBN 978-5-91191-064-0

JIOTOJTHUTEIbHAS JIUTEPATypa

DKOHOMHYECKHH aHanu3 : YueOHuk st By30B / I'. B. CaBunikas. - 13-¢ usn.,
uctp. - M. : HoBoe 3nanue, 2007. - 678[10] c. : un, tadn. - (OKOHOMUYECKOE
oOpazoBanue : ocHoBana B 2000 r.). - bubmmorp.: ¢. 666-670. - ISBN 978-5-
94735-4

Teopus sJKOHOMHUYECKOTO aHaiM3a : YueOHuK 1y By3oB / A. JI. lllepemer ;
MockoBckHil TocynapcTBeHHbIN yHUBepcuTeT uM. M. B. JlomoHOCOBa. - 2-¢
u3a., nom. - M. : Uadpa-M, 2006. - 365[2] c. : uin., Tadn. - (Kmaccuueckmii
yHUBepcUTeTCKUi yueOHuk). - [Ipeam. ykas.: c. 350- 356. - bubnuorp.: c.
357-362 . - ISBN 5-16-002027-6

DKOHOMUYECKUI aHaMM3. YTpaBleHYECKUN aHaiu3 : yuyeOHoe mocobue / B.
B. Viubsimenko; ®enepanbHOE areHTCTBO IO 00pa3oBaHUIO, TOMCKHIA
TrOCYJIapCTBEHHBIN YHUBEPCUTET CUCTEM YMPABJICHUS U PATUOIICKTPOHUKH,
Kadenpa teneBunenus u ynpasienus. - Tomck : [6. u.], 2007. - 167[1] c. :
un., tabn. - (IlpuopurerHbie HalMOHANbHBIE TPOEKTHL. (OOpazoBaHuE). -
bubmuorp.: c. 167. - ISBN978-5-91191-064-0

DKOHOMHYECKHH aHanmu3 : YueOHuk it By30B / I'. B. CaBunikas. - 13-¢ usn.,
uctp. - M.: HoBoe 3nanue, 2007. - 678[10] c. : w1, Tabm. - (OKoHOMHUYECKOE
oOpazoBanue : ocHoBana B 2000 r.). - bubmuorp.: c. 666-670. - ISBN 978-5-
94735-4.

DKOHOMUYECKUN aHanu3 : ydeOHoe mocodme / 3. B. 'opbarok ; denpanbpHOE
areHTCTBO MO 00pa30BaHUIO0, TOMCKHUI TOCYJapCTBEHHBIM YHUBEPCUTET CUCTEM
ynpaBieHust U paauolnekTponuku, Kadenpa skonomuku. - Tomck : TYCVYP,
2006 Y. 1. - Tomck : TYCYP, 2006. - 209 c.

KoMrutekcHbIN S5KOHOMUYECKUI aHAIN3 XO3SHCTBEHHOM ACATEIBLHOCTH : YUeO-

nuk / JI. T. T'unsgposckas, J. B. JIsicenko, . A. EngoBunkuii. - M. : [Ipocnexr,
2007. - 360 c. : un., Tabma. - ISBN 5-482-01299-9



IMpuioxenne A
MunuctepcTBo 00pa3oBanus u Hayku PD

denepanbHOE rOCYIaPCTBEHHOE OI0KETHOE 00pa30BaTENbHOE YUPEKICHUE
BBICIIETO 00pa30BaHus

TOMCKMUI TOCYJIAPCTBEHHBIM YHUBEPCUTET CUCTEM
VYIIPABJIEHUA 1 PAIIMOSJIEKTPOHUKHA

Kadenpa sxonomuku

HA3BAHUWE TEMbI

KypcoBas pabora
0 JUCHUIUINHE « IKOHOMHUYECKUU aHAINA3))

CryneHr rp.

(®HO)
(mara)
PykoBoaurens,

(®UO)
(mara)

Tomck 20



IMpuniaoxenune b
MunucrepcTBo 006pazoBanus U Hayku PO

q)CI[CpaJIBHoe rocyagapCTBCHHOC 61-0,[[}KGTHOC 06p3,30BaTCJIBHO€ YUPCIKIACHUC
BBICHICTO HpO(i)CCCI/IOHaJ'ILHOFO O6pa3OBaHI/Iﬂ

TOMCKMI T'OCYJJAPCTBEHHbBII YHUBEPCUTET CUCTEM
VYIIPABJIEHUA 1 PAIIMOSJIEKTPOHUKHA

3aB.xad. PKOHOMUKHU
(®PUO)

20 T.

Kadenpa skoHoMuku

3AIAHUE

ITo KypCOBOMY IIPOCKTUPOBAHUTO I10
JUCHUIIIINHE

«OKOHOMHYECKUH aHAITH3)
CTYICHTY (PHO).
rpynmna ®axkynsrer DD

1. Tema:

2. Cpok 3alUThI CTYAEHTOM KypCOBOM paboThI
3. McxoaHble JaHHBIE K 3a/1aHUI0: Y4€OHO-METOAUYECKas JIUTepaTypa
4. IlepedyeHb MOAJICKAIIUX Pa3pabOTKE BOMPOCOB:

1) Beenenue

2) PacyeT TeXHUKO-IKOHOMHUYECKUX TTOKa3aTeIeh MPOU3BOICTBEHHOMN
JEATeIIbHOCTH MPEATNPUSITHS

3) AHanu3 (PUHAHCOBOTO COCTOSIHUS MPEAIPUITHUS

[lepeuens rpaduyeckoro MmaTepuaa

1)  noka3zaTenu oObeMa MPOU3BOACTBA U PeaTU3alluH MPOAYKIINH;
2)  TOKa3aTeld MCIOJIb30BaHUS TPYIAOBBIX PECYpPCOB;

3)  moka3aTeli MCIOJIb30BaHM OCHOBHBIX (DOH/IOB;

4)  moka3arenu (UHAHCOBBIX PE3yJIbTATOB.

5. Jlata BeIJauM 3aJlaHUS:
PykoBoaurenb (®UO, noamnucek)

3ajanue npuHAI K ucnonHenuto (nara)  (O®UO, noanuck cTyneHTa)__




